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Summary okey issues

1 During the week endin@7 February2019 rainfall was recordedcross large areas of northern
Australia, as well as isolated parts of soetistern Australia.

1 In summer cropping regions, rainfall of betweearid 25millimetres wagecorded across parts
of the northern growing regions in Queensland and New South Wales during the week ending
27 February2019.

1 For the week ending6 February2019,maximum temperatures were generally 2°C to 10°C
above average across most of western and northern Australia, and part of eastern Australia.
Minimum temperatures were 2°C to 6°C abaaserage across part of 8tern Australiaand the
Northern Territory

1 Thelatest rainfall outlook released by the Bureau of Meteorology indicates that a drier than
averageMarchis more likely for much of Queensland, New South WalesiNtiwghern Territory,
northern Victoria, easterand northernSouth Australia and norteastern Western Australia.

1 The rainfall outlook foMarchto May 2019suggestdhat a drier than average three months is
more likely for much of the eastern half Atistralia and the Northern Territory excludingetfar
north, as well as theasternhalf of South Australia and parts of nordrastern Westen
Australia.ln contrastparts of inland Western Australia hase increased chance of being
wetter than usuabutumn For the remainder of the country there are roughly equal chances of
a wetter or drier three months.

1 Duringthe next eight days, rainfall is expected across all states and territories, with the heaviest
falls forecast for Tasmanithe far north and the eastern coast of Australia.

1 In summer cropping regions, rainfall of betweearid 10millimetres is expecteda@oss
northern and eastern cropping areas of Queensland.

1 Water storage levels in the Murrgparling Basin (MDB) decreased B8 gjigalitres(GL)
between20 February2019 and 2February2019 The current volume of water held in storage
is9,423GL, whichepresents37 per cent of total capacity.

1 Allocation prices in the southern Murraarling Basidecreased from $52per ML in theweek
ending 11February2019 to $446er ML in the week endin§8 Febuary2019.

ABARES Outlook 2019 ough choices ttoost agricultural productivity
2019 #)  and resilience
O UTLOO K '  The agriculture sector's premier information and networking ewent
! ABARES Outlook 2019 conference eéhMarch- is fast approaching-ind
out more atwww.agriculture.gov.au/abares/outlook

For more information or to subscribe, em@ilimate Update@agriculture.gov.au
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1. Climate
1.1. Rainfall this week

During the week ending7 February2019rainfall was recorded acro$arge areas oforthern
Australia,as well agsolatedparts ofsouth-easternAustralia Rainfall totals of between 1énd

50 millimetres wererecorded acrosscatteredareas ohorthernand westernQueenslandthe north
of the Northern Territorynorthern Western Australiand theeastcoast ofNew SouthWVales
Higher rainfall totals in excess of Blllimetres were recorded acrosgatteredareas of tropical
northern Australia

In summercropping regionsiainfall of between5 and 25 millimetres wasecorded acrosparts of
the northern growing regions iQueenslandind New South Walesuring the week ending

27 February2019 Little to no rainfall was recorded across remainswgnmer cropping regions in
Queensland antlew South Wales

Rainfall analysis for the week endirgy February2019

Rainfall (mm)
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Wheat/sheep zone

©Commonwealth of Australi2019, Australian Bureau of Meteorology Issued27/02/2019

Note: The rainfall analyses and associated maps utilise data contained in the Bureau of Meteorology climate databasealihe Basa Arclve for Meteorology (ADAM). The
analysesare initially produced automatically from reine data with limitedquality control They are intended to provide a general overview of rainfall across Australia as quickly as
possible aftethe observations are received. For further information gdtip://www.bom.gov.au/climate/rainfall/
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1.2. Temperature anomalies this week
For the week ending6 February2019, maximuntemperatures weregenerally2°C to 10C above

average acrossiost of western and northern Australiand partof eastern Australia. Mimum

temperatures were2°C to 8Cabove average acrogart of WesternAustraliaand the Northern
Territory. Averagg-2°Cto 2°C) minimum and maximum temperatures were recorded ssfitte

remainder of the country.

3|ABARES SS{f @

Maximum temperature anomalies for the week&nding26 February2019
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Minimum temperature anomalies for thaveek ending26 February2019
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Note: Spatial temperature analyses are based on historical weekly temperature data provided by the Bureau of Metec
These temperatue anomaly maps show the departure of the maximum and minimum temperatures from the average
the 1961 to 1990 reference perioBor further information go tohttp://www.bom.gov.au/jsp/awap/temp/index.js
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http://www.bom.gov.au/jsp/awap/temp/index.jsp

1.3. National Climate Outlook

The rainfall and temperature outlooks presented here show the likelihood, represented as a
percentage, of experiencing wetter or drier (and warmer or cooler) than median climatic conditions
for the given outlook periods. These climate outlooks are gendrayeACCESS (Australian
Community Climate EartBystem Simulat@Seasonal). ACCESSs the Bureau of Meteorology's
dynamical (physiebased) weather and climate model used for monthly, seasonal and |ldeger
climate outlooks.

For further information, go tdttp://www.bom.gov.au/climate/ahead/about/

Sea surface temperatures in the tropical Pacific Ocean are warmer than average and there is a
reasonable chance th&l Nifo will develop by the end of autumn 2018n EI Nifio typically results
in warmer and drier than usual conditions, and a later autumn break for southern and eastern
Australia,and this is influencing this latest climate outlook released by the Bureau advidogy.

Other climate influences relevant to this latest outlook relate to temperature of the oceans
surrounding Australialn the Indian Ocean, the central and west&opics are warmer than normal
and the waters off WesterAustralia are cooler thaaverage This pattern tends to move the focus
of rainfall away from Australia, and reduces the amount of moisture in the air that travels over
western and southern Australibligherthan normal aipressuresare likelyover eastern Queenstal
and the CoraSeaduring autumnyeducing the chance of rainfali much of easterrustralia.

The latest rainfall outlook released by the Bureau of Meteorology indicates that a drier than average
Marchis more likely for much d@ueenslandNew South Wales, the Northern Territonorthern

Victoria, eastrn and northernSouth Australia andorth-eastern WesterrAustralia Parts ohorth-

easternand southernWestern Australidnave an increased chance of being wetter than udeai.

the remainder of the country there are roughly equal chances of a wetter or tihaer average

March(Burealr ¥ aSGS2NRf 238 Wb 2BKebryfary2018).f AYIF S hdzif 221 Q.

Chance of exceeding the median rainfiarch2018

Australian Government
Burean of Meteorology

Chance of exceading median rainfall (%)

Chance of exceeding the median rainfall
01/03/2019 to 31/03/2019 (March) o

Model run: 23/02/2019 Model: ACCESS-51
@ Commonwealth of Australia 2019, Australian Bureau of Meteorology Issued: 28/02/2019 Base peried: 1990-2012

warw. bom.gov_ au/climate
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The rainfall outlook foMarchto May 2019indicates that a drier than average three months is more
likely formuch ofthe eastern half of Australiandthe Northern Territory excluding the far nortas

well asthe eastern halbf South Australia angarts ofnorth-eastern Western Australidn contrast,

parts ofinlandWestern Australidnavean increased chance of being wetter than us&al: the

remainder of the country there are roughly equal chances of a wetter or drier three months (Bureau

2F aSOSERINEX2@RE W { 28Fébiudy2mgizit 221 Q3

Chance of exceeding the median rainfiarchto May 2019

Burean of Meteorology

65

Chance of exceeding the median rainfall
March to May 2019 ¢

: Model run: 23/02/2019
Issued: 28/02/2019

warw. bom.gov_aufclimate
@ Commonwealth of Australia 2019, Australian Bureau of Meteorology

Chance of exceading median rainfall (%)

Madel: ACCESS-51
Base period: 1990-2012
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The temperature outlook foMarchto May 2019 indicates that daytime temperatures are more

likely to be warmer than average for Australia. Nighte temperaturesare also likely to be warmer

than average for much of the country, with tke&ception of parts ofiorth-eastern Queensland

where the chances of warmer or cooler nights are roughly equaldzNB | dz 2 F aiéélS2 N2 f 2 3¢

Z oA
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Chance of exceedingpe median maximum temperaturéarchto May 2019

Australian Government
Burean of Meteorology

—— 65

—— 55

&
Chance of exceeding median max. temp. (%)

Chance of exceeding the median maximum temperature
March to May 2019 4

warw. bom.gov_aufclimate I Model run: 23/02/2019 Model: ACCESS-51
@ Commonwealth of Australia 2019, Australian Bureau of Meteorology |lzsued: 28/02/2019 Base period: 1990-2012

Chance of exceeding the median minimum temperativarchto May 2019

Australian Government
Burean of Meteorology
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Chance of exceading median min. temp. (%)

Chance of exceeding the median minimum temperature
March to May 2019 §

wwwi.bom.gov_au/climate | Model run: 23/02/2019 Maodal: ACCESS-S1
@ Commonwealth of Australia 2019, Australian Bureau of Meteorology Issued: 28/02/2019 Baze period: 1990-2012
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1.4. Rainfall forecast for the nexeight days

During the next eight days, rainfall is expectenlossall states and territories, with the heaviest falls
forecast forTasmaniathe far north andthe eastern coastof Australia.

Rainfall totals of between 18nd 50 millimetresare forecast fowesternand northernTasmania,
isolated parts ohorth-eastern New South Walegarts of eastern Victoriahe eastcoastandfar
north of Queensland, thaorth of the NorthernTerritoryand far north of Western Australidleavier
falls in excess &0 millimetres are forecast foisolatedareas otthe farnorth of the Northern
Territory and northeastern Queensland.

In summercropping regions,ainfallof betweenl and 10 millimetresis expectedacrossorthern
andeasterncropping areas oQueenslandLittle to no rainfalls expected acrossther summer
cropping regions of Queensland and New South Wales.

This rainfall forecast is produced from computer modelgh&snodel outpus are not alteredoy
weather forecasters, it is important to check local forecasts and warnings issued by the Bureau of
Meteorology.

Total forecastrainfall (mm) for theperiod 28 Februaryto 7 March2019

Rainfall (mm)

©Commonwealth of Australi@019 Australian Bureau of Meteorology Issued28/02/2019
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2. Water

2.1. Water marketsc current week

Water storage levels in the MurrgRarling Basin (MDB) decreadayll 78gigalitres(GL) between
20 February2019 and27 February2019. The current volume of water held in storage,#23GL,

which represent87 per cent of total capacity. This is 3&rcentage points or 325 GL less than at
the same time last year

Water storagesn the Murray-Darling Basin, 2012019
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Allocation prices in the southern Murreparling Basidecreasedrom $525per ML in the week
ending 11February2019 to $446er ML in the week endin@8 Febuary2019.

Surface water trade activity, Southern Murrgfarling Basin
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Note: The trades shown reflect estimated market activity and do not encompass all register trades. The price line
value weighted average pricdsr the entire southern MurrayDarling Basin. Data shown is currenas at Thursday
28February2019, and encompasses water activity udil February2019 ABARES has changes the data source for
output. Data is now sourced from the Bureau of Meteorology water dashboard

To access the fuiinteractive weekly water dashboard, which contains the latest and historical
water storage, water market and water allocation information, please visit

http://www.agriculture.gov.au/abares/publications/wekly update/weeklyupdate-280219
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3. Commodities

Indicator Week Unit Latgst Price wgek Weekly Price'12 Yearon-year
ended price prior change months prior change
Selected World Indicator Prices
Australian Dollag AUD/USD Exchange Rate 27-Feb USS$/A$ 0.71 0.71 0% O 0.78 9% &
Wheatc US no. 2 hard red winter wheat, fob Gulf 26-Feb US$/t 225 235 4% & 242 7% §
Coarse Graing US no. 2 yellow corn, fob Gulf 27-Feb US$/t 173 172 <1% ( 169 2%
Canolag Rapeseed, Europe, fob Hamburg 26-Feb US$/it 413 416 <1% & 436 5% §
Cottong Cotlook 'A’ Index 27-Feb USc/lb 81.0 80.0 1% C[ 90.6 -11% &
Sugarg Intercontinental Exchange, nearby futures, no.11 contre 27-Feb USc/lb 13.2 13.0 2% C[ 13.5 2% &
Wool ¢ Eastern Market Indicator 21-Feb Ac/kg clean 2,027 1,968 3% C[ 1,820 11% C[
Wool ¢ Western Market Indicator 22-Feb Ac/kg clean 2,161 2,130 1% C[ 1,895 14% C[
Selected domestic crop indicator prices
Milling Wheatg ASW1, track quote, Port Adelaide, SA 26-Feb A$/t 290 326 11% & 239 21% C[
Feed Wheat, General purpose, Sydney, NSW 27-Feb AS/t 420 435 3% § 275 53% C[
Feed Barley, Sydney, NSW 27-Feb AS$/t 370 370 0% O 274 35% (
Canolag Portland, Vic. 29-Oct A$/t 597 na na 536 11% C[
Grain Sorghung Sydney, NSW 27-Feb AS$/t 380 375 1% C[ 410 7% &
Selected domestic livestock indicator prices
Beefq Eastern Youn@attle Indicator 21-Feb  Ac/kg cwt 450 460 2% & 521 -14% §
Mutton ¢ Mutton indicator (1&24 kg fat score &), Vic 22-Feb  Ac/kg cwt 419 393 7% C[ 387 8% C[
Lambg Eastern States Trade Lamb Indicator 21-Feb  Ac/kg cwt 665 643 3% C[ 619 7% C[
Pig¢ EasternSeaboard (60475 kg), average of buyers & sellers 15Feb  Ac/kg cwt 329 328 <1% C[ 277 19% C[
Goatc Eastern States (12,16 kg) 25Feb  Ac/kg cwt 588 588 0% O 466 26% C[
Live cattleg Light steers ex Darwin to Indonesia 23Feb Ac/kg lwt 340 340 0% O 320 6% C[
Live shee Live wether (Muchea WA saleyard) to Middle East 25-Feb $/head 105 127 1% & 125 -16% &

9|ABARES $S1fte& ! daiNItALY /€AYl (SBFebrualy®M | yR ! INR Odzf GdzNF € ! LIRFGS



Week Latest Price week Weekly Price 12 Year on year

Indicator ended Unit price prior change months prior change

Global Dairy Trade (GDT) weighted average prites

Dairyg Whole milk powder 20-Feb US$/t 3,022 3,027 <1% & 3,246 1% &
Dairy¢ Skim milk powder 20-Feb US$/t 2,580 2,534 2% C[ 1,832 41% C[
Dairyq Cheddar cheese 20-Feb USS$/t 3,667 3,565 3% C[ 3,686 <1% §
Dairy¢ Anhydrous milk fat 20-Feb USS$/it 5,620 5,579 <1% C[ 6,458 -13% §

a Global Dairy Trade prices are updated twice monthly on the first and third Tuesday of each month.
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3.1. Selected world indicator prices

World wheat indicator price

US No. 2, hard red winter wheat, fob Gulf
Week ended 26 February 2019
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Week ended 26 February 2019
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World coarse grains indicator price
US corn No. 2, fob Gulf

Week ended 27 February 2019
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World cotton indicator price
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Week ended 27 February 2019
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World sugar indicator price Eastern Market Indicator wool price
Intercontinental exchange, nearby futures, No. 11 contract Week ended 21 February 2019
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3.2. Global DairyTrade (GDT) weighted average prices

Whole milk powder price
20 February 2019
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Cheddar cheese price
20 February 2019

4,500
4,000
3,500

3,000

2,500

2,000

1,500

1,000
500

uss/t T T T
Jan Feb Mar Apr

T
May Jun Jul Aug Sep Oct Nov Dec
2017 2018 2019

13|ABARES SS1fe& ! dzZAGNI f Al Y

3,000
2,500
2,000
1,500
1,000

500

USS/t

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

uss/t

I £ AYLl (i SZBFebrhaiy®DMN) | y R

Skim milk powder price
20 February 2019
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3.3. Selected domestic crop indicator prices

Grain sorghum indicator price Feed barley indicator price
Sydney, NSW Sydney, NSW
Week ended 27 February 2019 Week ended 27 February 2019
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