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World economic growth

a ABARES assumption.   b includes China.



Australian dollar has fallen and is assumed 
to stay relatively low

2016–17: US75c

Parity
10 year average
US89c

a ABARES assumption.



Gross value of
production

Value of agricultural production and exports

f ABARES forecast. z ABARES projection.



Value of 
exports

Gross value of
production

Value of agricultural production and exports

f ABARES forecast. z ABARES projection.



Major Australian agricultural exports

f ABARES forecast.



Long term trends shaping Australian agriculture

• Markets for farm inputs and outputs

• Technology development and uptake

• Structural change

• Society’s expectations of farmers

• Climate change



Maintaining competitiveness is key
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Markets for farm inputs and outputs
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Markets for farm inputs and outputs
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source: WTO 2016

Markets for farm inputs and outputs
Value of agricultural exports, 2014



Technology development and uptake

TFP Index
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Technology development and uptake
Value of Australian rural R&D funding
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Structural change

Output share by farm size 1979 and 2013
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Society's expectations of farmers



Adaptation to climate change



agriculture.gov.au/abares
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