
Agricultural 
commodity update

Tim Whitnall
Australian Bureau of Agricultural
and Resource Economics and Sciences

25 July 2018
Research by the 

Australian Bureau of Agricultural and Resource Economics and Sciences



agriculture.gov.au/abares/research-topics/agricultural-commodities

Agricultural Commodities: 
June 2018

Australian Crop Report:
June 2018

Latest publications:



Australian gross value of agricultural production

f ABARES forecast
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Change in Australian gross value of agricultural production
Forecast change in value of agricultural production, 2018−19

$902 million
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		Column1		Opening		High		Low		Close

		Wool		0		755.9551463116		0		755.9551463116

		Other		755.9551463116		1408.9080146263		755.9551463116		1408.9080146263

		Fruit and nuts (excl. grapes)		1408.9080146263		1765.9086134397		1408.9080146263		1765.9086134397

		Poultry		1765.9086134397		1924.0286134397		1765.9086134397		1924.0286134397

		Milk		1924.0286134397		2074.1286134397		1924.0286134397		2074.1286134397

		Grains, oilseeds and pulses		2074.1286134397		2074.1286134397		2067.9693984035		2067.9693984035

		Sugar cane		2067.9693984035		2067.9693984035		1955.7500914265		1955.7500914265

		Cotton 
(lint and seed)		1955.7500914265		1955.7500914265		1447.3356665836		1447.3356665836

		Cattle and calves		1447.3356665836		1447.3356665836		902.6315129101		902.6315129101

		Total farm GVP		0		902.6315129101		0		902.6315129101







-$946 million

Forecast change in value of agricultural exports, 2018−19

Livestock exports to rise but to be offset by lower crop exports
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		Column1		Opening		High		Low		Close

		Wool		0		372.580279		0		372.580279

		Meat and live animals		372.580279		732.2227615392		372.580279		732.2227615392

		Industrial crops		732.2227615392		987.9781133328		732.2227615392		987.9781133328

		Horticulture		987.9781133328		1243.5078996879		987.9781133328		1243.5078996879

		Dairy products		1243.5078996879		1278.5929836312		1243.5078996879		1278.5929836312

		Other		1278.5929836312		1278.5929836312		450.2276270557		450.2276270557

		Grains, oilseeds and pulses		450.2276270557		450.2276270557		-946.1768764683		-946.1768764683

		Total agricultural exports		0		0		-946.1768764683		-946.1768764683







Value of agricultural commodities, 2016-17
Fitzroy region
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		Column1		2016-17		Column3		Column2
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Beef industry forecasts 2018–19
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Cattle prices and beef export indicators

f ABARES forecast


Chart1

		2002-03		2002-03		2002-03

		2003-04		2003-04		2003-04

		2004-05		2004-05		2004-05

		2005-06		2005-06		2005-06

		2006-07		2006-07		2006-07

		2007-08		2007-08		2007-08

		2008-09		2008-09		2008-09

		2009-10		2009-10		2009-10

		2010-11		2010-11		2010-11

		2011-12		2011-12		2011-12

		2012-13		2012-13		2012-13

		2013-14		2013-14		2013-14

		2014-15		2014-15		2014-15

		2015-16		2015-16		2015-16

		2016-17		2016-17		2016-17

		2017-18 s		2017-18 s		2017-18 s

		2018-19 f		2018-19 f		2018-19 f



Japanese chilled fullset indicator

US cow 90CL indicator

Australian saleyard price

749.2671562301

455.9174207869

369.056647243

773.7751916974

454.8924655759

407.0030831826

765.2771630691

490.4888602796

440.0643761681

715.9299995981

461.1263366604

428.4217861884

737.5926075393

434.8652145374

378.0103574927

665.868089397

396.0760083134

358.627312755

698.3676015707

468.167548818

356.7245415213

662.6247700566

413.6594388349

338.8923537617

648.9935438555

446.4557364889

372.2144333628

636.798914266

456.9763701781

370.6656921385

614.618053055

458.316559925

326.0872224644

680.844123568

504.9658234329

313.0249148107

835.1973638048

688.8467675913

382.9707051312

928.7432480046

643.158184264

523.6165000928

895.1136066848

605.3443715514

545.1629224323

818.504298313

583.7302774722

454.6876249024

784.9723022791

598.3805255079

410.7579462103



Sheet1

		Column1		Australian saleyard price		US cow 90CL indicator		Japanese chilled fullset indicator
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		2006-07		378		435		738

		2007-08		359		396		666

		2008-09		357		468		698

		2009-10		339		414		663

		2010-11		372		446		649

		2011-12		371		457		637

		2012-13		326		458		615

		2013-14		313		505		681

		2014-15		383		689		835

		2015-16		524		643		929

		2016-17		545		605		895

		2017-18 s		455		584		819

		2018-19 f		411		598		785







Australian beef exports to the United States

s ABARES estimate
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Beef exports to the United States

US cow slaughter (right axis)
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		Column1		Beef exports to the United States		US cow slaughter (right axis)		Column2		Column3										Imports

		1988-89		264		6395																Total

		1989-90		338		6146																Australia		NZ		Mexico		Canada		Brazil		Uruguay		Others		Total

		1990-91		388		5802

		1991-92		383		5662														Identifier		IT4800		IT4801		IT4802		IT4803		IT4804		IT4805		IT4806		IT4807

		1992-93		306		5967														row

		1993-94		294		5974														1990-91		na		na		na		na		na		na		na		na

		1994-95		254		6099														1991-92		na		na		na		na		na		na		na		na

		1995-96		186		6732														1992-93		na		na		na		na		na		na		na		na

		1996-97		215		7011														1993-94		na		na		na		na		na		na		na		na

		1997-98		245		6290														1994-95				na		na		na		na		na		na		na

		1998-99		296		5842														1995-96		185		183		3		203		0		7		40		621

		1999-00		318		5643														1996-97		210		183		4		256		0		26		34		712

		2000-01		398		5664														1997-98		229		201		2		280		0		13		34		760

		2001-02		408		5659														1998-99		297		181		3		312		0		18		34		845

		2002-03		355		5987														1999-00		297		216		3		342		0		22		47		927

		2003-04		365		5693														2000-01		380		204		3		333		0		16		34		970

		2004-05		369		4985														2001-02		405		194		4		373		0		0		23		999

		2005-06		302		5009														2002-03		354		212		4		339		0		0		25		934

		2006-07		307		5754														2003-04		359		222		5		281		0		77		27		972

		2007-08		246		5939														2004-05		343		195		7		383		0		170		31		1,129

		2008-09		284		6285														2005-06		309		186		11		313		0		140		28		988

		2009-10		210		6377														2006-07		296		187		16		285		0		96		32		912

		2010-11		161		6581														2007-08		255		167		17		268		0		48		40		794

		2011-12		205		6736														2008-09		270		178		18		279		0		24		39		807

		2012-13		209		6632														2009-10		203		162		29		296		0		19		45		754

		2013-14		263		5936														2010-11		162		148		51		253		0		12		51		677

		2014-15		470		5296														2011-12		199		151		70		232		0		15		51		719

		2015-16		336		5321														2012-13		200		175		97		162		0		23		45		703

		2016-17		204		5685														2013-14		243		176		96		191		0		20		44		769

		2017-18 s		232		5932														2014-15		449		220		136		204		0		36		65		1,110

		2018-19 f		230		6,005.0														2015-16		349		206		153		223		0		30		42		1,004

																				2016-17		202		177		206		244		10		34		55		927

																				2017-18		na		na		na		na		na		na		na		na

																				2018-19		0														0

																				2019-20		0														0

																				2020-21		0														0

																				2021-22		0														0

																				2022-23		0														0







Japan – beef imports by origin

BSE detected
in USA

s ABARES estimate
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				Australia		United States		Other		Column1						Total

		1999-00		320		329		38		0						688

		2000-01		343		340		41		7						724

		2001-02		245		254		34		-28						533

		2002-03		274		250		31		12						555

		2003-04		328		140		26		20						494

		2004-05		416		0		46		27						462

		2005-06		412		1		50		-1						463

		2006-07		407		20		45		-1						471

		2007-08		371		42		45		-9						458

		2008-09		361		59		45		-3						465

		2009-10		352		78		50		-3						479

		2010-11		343		108		60		-2						511

		2011-12		333		125		60		-3						518

		2012-13		301		150		66		-10						516

		2013-14		280		196		52		-7						529

		2014-15		297		178		50		6						525

		2015-16		274		176		35		-8						486

		2016-17		281		221		44		2						546

		2017-18s		302		250		47		8						599







Japan – consumer confidence improving?
Production and consumption of beef

E.coli
BSE 

(Japan)

BSE 
(USA)

Source: USDA
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Sheet1

		Column1		Production		Domestic Consumption		Disease		Column3

		1961		143		150

		1962		146		153

		1963		186		193

		1964		224		233

		1965		216		232

		1966		154		173

		1967		159		178

		1968		176		195

		1969		236		263

		1970		278		311

		1971		296		356

		1972		317		400

		1973		246		428

		1974		292		381

		1975		353		411

		1976		298		436

		1977		361		478

		1978		403		541

		1979		402		576

		1980		418		590

		1981		471		625

		1982		481		655

		1983		495		686

		1984		535		730

		1985		555		780

		1986		559		830

		1987		565		880

		1988		570		900

		1989		548		986

		1990		549		1073

		1991		574		1142

		1992		592		1190

		1993		593		1302

		1994		602		1451

		1995		601		1513

		1996		555		1428		1800

		1997		530		1478

		1998		530		1505

		1999		537		1502

		2000		530		1563

		2001		458		1399		1600

		2002		537		1304

		2003		496		1348		1800

		2004		514		1169

		2005		500		1188

		2006		497		1159

		2007		504		1182

		2008		520		1173

		2009		518		1211

		2010		515		1225

		2011		500		1237

		2012		519		1255

		2013		508		1232

		2014		502		1225

		2015		481		1186

		2016		465		1215

		2017		469		1277
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Cattle farm cash incomes for have been high

y Provisional estimate


Chart1

		2002–03		2002–03		83400.5928

		2003–04		2003–04		83400.5928

		2004–05		2004–05		83400.5928

		2005–06		2005–06		83400.5928

		2006–07		2006–07		83400.5928

		2007–08		2007–08		83400.5928

		2008–09		2008–09		83400.5928

		2009–10		2009–10		83400.5928

		2010–11		2010–11		83400.5928

		2011–12		2011–12		83400.5928

		2012–13		2012–13		83400.5928

		2013–14		2013–14		83400.5928

		2014–15		2014–15		83400.5928

		2015–16		2015–16		83400.5928

		2016–17p		2016–17p		83400.5928

		2017–18y		2017–18y		83400.5928
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101138.13

70458.521
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Sheet1

		Column1		Australia		Queensland		10 year average

		1997–98		33,954		54,203		83401

		1998–99		71,678		163,281		83401

		1999–00		57,179		95,390		83401

		2000–01		106,874		224,916		83401

		2001–02		118,842		217,631		83401

		2002–03		41,776		79,555		83401

		2003–04		46,847		61,349		83401

		2004–05		99,279		108,936		83401

		2005–06		107,829		162,755		83401

		2006–07		56,853		83,490		83401

		2007–08		49,946		67,331		83401

		2008–09		58,576		81,724		83401

		2009–10		41,254		50,342		83401

		2010–11		68,648		99,916		83401

		2011–12		70,459		101,138		83401

		2012–13		55,013		76,513		83401

		2013–14		57,398		77,241		83401

		2014–15		98,335		108,877		83401

		2015–16		180,732		200,651		83401

		2016–17p		153,646		207,138		83401

		2017–18y		132,256		185,871		83401







Higher domestic feed prices
Feed wheat prices by delivered market


Chart1

		42748		42748		42748		42748

		42755		42755		42755		42755

		42762		42762		42762		42762

		42769		42769		42769		42769

		42776		42776		42776		42776

		42783		42783		42783		42783

		42790		42790		42790		42790

		42797		42797		42797		42797

		42804		42804		42804		42804

		42811		42811		42811		42811

		42818		42818		42818		42818

		42825		42825		42825		42825

		42832		42832		42832		42832

		42839		42839		42839		42839

		42846		42846		42846		42846

		42853		42853		42853		42853

		42860		42860		42860		42860

		42867		42867		42867		42867

		42874		42874		42874		42874

		42881		42881		42881		42881

		42888		42888		42888		42888

		42895		42895		42895		42895

		42902		42902		42902		42902

		42909		42909		42909		42909

		42916		42916		42916		42916

		42923		42923		42923		42923

		42930		42930		42930		42930

		42937		42937		42937		42937

		42944		42944		42944		42944

		42951		42951		42951		42951

		42958		42958		42958		42958

		42965		42965		42965		42965

		42972		42972		42972		42972

		42979		42979		42979		42979

		42986		42986		42986		42986

		42993		42993		42993		42993

		43000		43000		43000		43000

		43007		43007		43007		43007

		43014		43014		43014		43014

		43021		43021		43021		43021

		43028		43028		43028		43028

		43035		43035		43035		43035

		43042		43042		43042		43042

		43049		43049		43049		43049

		43056		43056		43056		43056

		43063		43063		43063		43063

		43070		43070		43070		43070

		43077		43077		43077		43077

		43084		43084		43084		43084

		43091		43091		43091		43091

		43098		43098		43098		43098

		43105		43105		43105		43105

		43112		43112		43112		43112

		43119		43119		43119		43119

		43126		43126		43126		43126

		43133		43133		43133		43133

		43140		43140		43140		43140

		43147		43147		43147		43147

		43154		43154		43154		43154

		43161		43161		43161		43161

		43168		43168		43168		43168

		43175		43175		43175		43175

		43182		43182		43182		43182

		43189		43189		43189		43189

		43196		43196		43196		43196

		43203		43203		43203		43203

		43210		43210		43210		43210

		43217		43217		43217		43217

		43224		43224		43224		43224

		43231		43231		43231		43231

		43238		43238		43238		43238

		43245		43245		43245		43245

		43252		43252		43252		43252

		43259		43259		43259		43259

		43266		43266		43266		43266

		43273		43273		43273		43273

		43280		43280		43280		43280

		43287		43287		43287		43287
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Sheet1

		Column1		South East SA		Goulburn/Murray		North Coast NSW		Darling Downs

		13-Jan-17		215		220		235		235

		20-Jan-17		215		220		235		235

		27-Jan-17		205		210		245		235

		3-Feb-17		205		210		247.5		237.5

		10-Feb-17		205		210		250		240

		17-Feb-17		205		215		255		245

		24-Feb-17		205		220		260		250

		3-Mar-17		205		215		260		250

		10-Mar-17		205		220		265		255

		17-Mar-17		205		225		270		260

		24-Mar-17		205		222.5		267.5		257.5

		31-Mar-17		205		220		265		255

		7-Apr-17		205		210		260		250

		14-Apr-17		205		210		260		245

		21-Apr-17		207.5		207.5		257.5		245

		28-Apr-17		210		205		255		245

		5-May-17		205		205		255		245

		12-May-17		205		210		260		245

		19-May-17		205		210		260		245

		26-May-17		206		211		261		270

		2-Jun-17		220		215		255		265

		9-Jun-17		220		215		255		265

		16-Jun-17		230		222.5		267.5		272.5

		23-Jun-17		240		230		280		280

		30-Jun-17		255		250		300		295

		7-Jul-17		260		255		300		295

		14-Jul-17		290		290		320		325

		21-Jul-17		295		295		330		325

		28-Jul-17		280		282.5		322.5		325

		4-Aug-17		265		270		315		325

		11-Aug-17		260		260		315		320

		18-Aug-17		250		250		315		315

		25-Aug-17		240		240		315		310

		1-Sep-17		235		240		310		305

		8-Sep-17		230		235		310		305

		15-Sep-17		240		245		325		325

		22-Sep-17		240		250		330		335

		29-Sep-17		245		265		340		350

		6-Oct-17		247.5		265		345		345

		13-Oct-17		250		265		350		340

		20-Oct-17		245		255		330		335

		27-Oct-17		245		255		330		332.5

		3-Nov-17		245		255		330		330

		10-Nov-17		245		260		325		330

		17-Nov-17		245		260		322.5		332.5

		24-Nov-17		245		260		320		335

		1-Dec-17		245		260		335		340

		8-Dec-17		255		270		335		340

		15-Dec-17		250		270		335		335

		22-Dec-17		250		265		325		330

		29-Dec-17		245		260		325		330

		5-Jan-18		245		260		325		330

		12-Jan-18		255		260		325		330

		19-Jan-18		255		260		325		330

		26-Jan-18		252.5		262.5		327.5		332.5

		2-Feb-18		250		265		330		335

		9-Feb-18		255		270		335		335

		16-Feb-18		262.5		272.5		337.5		340

		23-Feb-18		270		275		340		345

		2-Mar-18		265		275		340		345

		9-Mar-18		270		280		345		350

		16-Mar-18		270		280		340		345

		23-Mar-18		265		280		340		345

		30-Mar-18		265		282.5		342.5		345

		6-Apr-18		265		285		345		345

		13-Apr-18		270		290		350		355

		20-Apr-18		272.5		295		355		360

		27-Apr-18		275		300		360		365

		4-May-18		285		305		367.5		375

		11-May-18		295		310		375		385

		18-May-18		305		325		390		405

		25-May-18		310		330		395		410

		1-Jun-18		315		335		400		410

		8-Jun-18		315		337.5		402.5		410

		15-Jun-18		315		340		405		410

		22-Jun-18		335		345		415		420

		29-Jun-18		335		345		410		415

		6-Jul-18		335		345		410		415
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Chickpea price linked to India’s import demand
Average chickpea unit export price

(Jan – May)


Chart1

		1998		1998

		1999		1999

		2000		2000

		2001		2001
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		2003		2003
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		2014		2014
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		2016		2016
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Sheet1

		Column1		Average unit export price		Poor Indian monsoon years

		1988		882.8546154397

		1989		955.7335711432

		1990		760.3964358937

		1991		714.431322121

		1992		589.9197617509

		1993		674.6773114646

		1994		707.8113381678

		1995		1036.1635162552

		1996		625.6174401137

		1997		645.0442157214

		1998		815.4237662193

		1999		740.0310137325

		2000		770.4515927302		1100

		2001		878.5633687527		1100

		2002		911.3398537605		1100

		2003		656.8718069835

		2004		581.0305356976

		2005		617.6595222375		1100

		2006		823.8546697804

		2007		871.0482857999

		2008		758.8727946751

		2009		659.1198315671

		2010		631.6429814355		1100

		2011		615.2417956918

		2012		690.7849156277

		2013		605.8061531291		1100

		2014		576.4445104341

		2015		827.5280512183		1100

		2016		999.2642370356		1100

		2017		972.6418265381

		2018		776.4548399317







Australian 
production 21% Gin-gate 

return4%

Australian 
exports 6% GVP17%

Cotton industry forecasts 2018–19
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