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Australian dollar has fallen A

REGIONAL

and is assumed to stay relatively low AT

Parity 1.00

10 year average: US88c

0.50 é

2017-18: US77c

$US/$A | | | | | | |
2007-08 2009-10 2011-12 2013-14 2015-16 2017-18a

a ABARES assumption.



Value of agricultural production and exports -

REGIONAL
OUTLOOK

80

Gross value of
roduction
60 P /\\

—_— N~

40

20

2017_18 Sb [ I I I I I I I I ]
2003-04 2007-08 2012-13 2017-18f

f ABARES forecast.



Value of agricultural production and exports >

REGIONAL
OUTLOOK

80

Gross value of
roduction
60 P /\\

\’\/\/_/ \
\\
40
— Value of

exports

20

2017_18 Sb [ I I I I I I I I ]
2003-04 2007-08 2012-13 2017-18f

f ABARES forecast.



Major Australian agricultural exports A

REGIONAL
OUTLOOK
10
8
W 2016-17s
W 2017-18f

Beef & veal Wheat Wool Wine Cotton Lamb Sugar Barley

S ABARES estimate
f ABARES forecast.
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e Qutput markets and consumer demand
e Technology development and uptake
* Input markets and structural change

e Society’s expectations of farmers

e Climate change



Maintaining competitiveness is key

Total factor productivity and farmer terms of trade 1977 to 2014
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Output markets and consumer demand

China population by income and urban share, 1950-2050
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Output markets and consumer demand

China food imports — 2009 and 2050
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Output markets and consumer demand

Value of agricultural exports, 2014
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Technology development and uptake N
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Technology development and uptake

Value of Australian rural R&D funding
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Structural change in farming N
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Society's expectations of farmers -
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Climate change: Adaptation
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Rainfall decile ranges »:
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10
above average

8-9 Above average

4-7 Average

23 Below average
1 Very much

below average
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Rainfall has been very low
over parts of Australia during
the southern growing season.
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Southern growing season (April—October) rainfall deciles for the last 20 years (1996—2015).
A decile map shows where rainfall is above average, average or below average for the
recent period, in comparison with the entire rainfall record from 1900.



Climate change:
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new market opportunities and challenges BRSOk
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