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Overview

Source: ABC
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Value of agricultural production to fall…

9%



… driven by lower crop production…
Forecast change in value of agricultural production, 2017−18



… which flows through to exports

Forecast change in value of agricultural exports, 2017−18
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Crops

Source: agriculturewire.com



World wheat supply and price

2017-18 $US/t
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World climate conditions have been mixed

Source: Agricultural Market Information System

August 2017
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Oilseed supplies and price
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Sheet1

				Production		Opening stocks		Oilseeds indicator price (right axis)		Supply

		2006-07		405.7		66.835		314.2796667533		472.565

		2007-08		391.3		75.223		506.4734034603		466.501

		2008-09		399.1		63.123		475.8122842234		462.2

		2009-10		447.2		57.952		441.8196430402		505.129

		2010-11		461.0		75.339		540.4031203047		536.351

		2011-12		447.4		85.271		539.1131242915		532.664

		2012-13		474.5		66.507		624.6658027856		541.04

		2013-14		503.5		67.792		564.334488813		571.325

		2014-15		536.9		77.668		428.3338250275		614.537

		2015-16		522.5		93.41		378.9763628243		615.9105736826

		2016-17		568.3		88.577		384		656.9130070394

		2017-18f		569.2		105.3009113494		363		674.5183346493







Australian winter crop production
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Climate since September… 

Record heat – 24 SeptemberFrost – late August

Flowering Grain fillingImpact on:



Soil water at 1 November Probability of exceeding median
sorghum yield

Prospects for summer crops
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World cotton markets, excluding China

2017–18 USc/lb
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Australian gin gate price

2017–18 $A/bale
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Cotton industry forecasts 2017–18f

f ABARES 
forecast

Australian 
production 2% Gin-gate 

return3%

Australian 
exports 23% GVP1%



Livestock

Source: ABC
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Value of livestock production

$ million

Forecast change in value of livestock production, 2017−18
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Australia’s frozen beef exports to the US
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US beef production
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Sheet1

				US beef production		Column1		Column2		Exports to United States
(right axis)

		2011-12		11785						205

		2012-13		11723						209

		2013-14		11377						263

		2014-15		10760						470

		2015-16		11021						336

		2016-17		11701						204

		2017-18f		12394.4014						260
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China – imports of beef
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Australian wool exports by destination
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China retail sales of garments (all fibres)
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Wool production and prices

2017–18 c/kg
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Are wool prices the highest on record?



Are wool prices the highest on record?

0

500

1000

1500

2000

2500

3000

1977-78 1982-83 1987-88 1992-93 1997-98 2002-03 2007-08 2012-13 2017-18f

EMI

EMI ($2017-18)

Median

Thanks to: John Ives, Talaheni



EMI in $2017-18
1974-75 to 2017-18
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Farm cash incomes
Nthn Tablelands and NW Slopes and Plains
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Agricultural Commodities: 
September 2017

Australian Crop Report:
September 2017

Latest publications:

http://www.agriculture.gov.au/abares/publications

http://www.agriculture.gov.au/abares/publications
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