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Overview

Source: ABC



Value of agricultural production to fall... >

REGIONAL
OUTLOOK

80

60

Livestock

40
[ 9%

20

2017-18 Sb
2003-04 2007-08 2012-13 2017-18f

f ABARES forecast



... driven by lower crop production... ”»
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X Forecast change in value of agricultural production, 2017-18
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... which flows through to exports RN

Forecast change in value of agricultural exports, 2017-18

4bn -3.6bn
Wool Other  Cotton Other  Canola  Wheat Barley Chickpeas Total
livestock
&

products



Winter rainfall A
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Spring rainfall
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Crops

Source: agriculturewire.com
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World wheat supply and price
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World climate conditions have been mixed e
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Wheat production, major producers g
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World coarse grain prices B
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Oilseed supplies and price
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Production

Opening stocks

Oilseeds indicator price (right axis)
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Sheet1

				Production		Opening stocks		Oilseeds indicator price (right axis)		Supply

		2006-07		405.7		66.835		314.2796667533		472.565

		2007-08		391.3		75.223		506.4734034603		466.501

		2008-09		399.1		63.123		475.8122842234		462.2

		2009-10		447.2		57.952		441.8196430402		505.129

		2010-11		461.0		75.339		540.4031203047		536.351

		2011-12		447.4		85.271		539.1131242915		532.664

		2012-13		474.5		66.507		624.6658027856		541.04

		2013-14		503.5		67.792		564.334488813		571.325

		2014-15		536.9		77.668		428.3338250275		614.537

		2015-16		522.5		93.41		378.9763628243		615.9105736826

		2016-17		568.3		88.577		384		656.9130070394

		2017-18f		569.2		105.3009113494		363		674.5183346493
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Climate since September...

Frost — late August

Record heat — 24 September
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Prospects for summer crops 3a
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Strong domestic feed demand =

REGIONAL
OUTLOOK

400

350

300 =—Feced Wheat

(Darling Downs)
250

200 =—Feced Wheat
(Geelong)

150
100
50

S/t del.
Oct-16 Dec-16 Feb-17 Apr-17 Jun-17 Aug-17



World cotton markets, excluding China ,,,,
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Australian gin gate price -2
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Cotton industry forecasts 2017-18f
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Livestock

Source: ABC
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Value of livestock production

Forecast change in value of livestock production, 2017-18
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Beef prices and export indicators =
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Australia’s frozen beef exports to the US ol
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US beef production
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				US beef production		Column1		Column2		Exports to United States
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Japan — beef imports by country of origin -~
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China — imports of beef
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Australian wool exports by destination -~
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China retail sales of garments (all fibres) -~
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Wool production and prices -~
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Monthly lamb prices NSW =
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Are wool prices the highest on record? -
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Are wool prices the highest on record? -
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EMI in $2017-18
1974-75 to 2017-18
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Farm cash incomes
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