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Value of agricultural production to fall



… driven by lower crop production

Forecast change in agricultural value of production, 2017−18

Forecast change in value of agricultural production, 2017−18



… which flows through to exports
Forecast change in value of agricultural exports, 2017−18





World grain prices low in historical terms
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Beef industry forecasts 2017–18f

f ABARES 
forecast

Saleyard 
price13%

Beef  
exports 10% GVP6%

Australian 
production 9%



US Cow slaughter
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Japan – beef imports by country of origin

BSE
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Sheet1

				Australia		United States		Other

		1998		310		318		34

		1999		314		326		35

		2000		330		347		41

		2001		323		309		40

		2002		230		226		30

		2003		284		266		25

		2004		394		1		36

		2005		411		0		48

		2006		406		7		48

		2007		394		34		46

		2008		358		54		46

		2009		364		69		48

		2010		351		91		57

		2011		339		120		58

		2012		318		131		64

		2013		286		186		62

		2014		281		188		49

		2015		289		165		40

		2016		273		192		39







Meat consumption – East Asia
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Chicken industry forecasts 2017–18f

f ABARES 
forecast

Australian 
production 5% Export unit 

value6%

Australian 
exports 12% GVP4%



Cotton industry forecasts 2017–18f

f ABARES 
forecast

Australian 
production 2% Gin-gate 

return3%

Australian 
exports 23% GVP1%



Sugar industry forecasts 2017–18f

f ABARES 
forecast

Australian 
production ~ 0% Return to 

growers8%

Australian 
exports ~ 0% GVP13%
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