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The purpose of the October 2022–23 Portfolio Budget Statements (PBS) is to 
inform Senators and Members of Parliament of the proposed allocation of 
resources to government outcomes by entities within the portfolio. Entities 
receive resources from the annual appropriations acts, special appropriations 
(including standing appropriations and special accounts), and revenue from 
other sources. 

The PBS facilitates understanding of proposed annual appropriations in 
Appropriation Bills (No. 1 and No. 2) 2022–23 (or Appropriation 
(Parliamentary Departments) Bill (No. 1) 2022–23 for the parliamentary 
departments). For this reason, the PBS is declared by the Appropriation Acts to 
be a ‘relevant documents’ to the interpretation of the Acts according to 
section 15AB of the Acts Interpretation Act 1901. 

The PBS provides information, explanation and justification to enable 
Parliament to understand the purpose of each outcome proposed in the Bills. 

As required under section 12 of the Charter of Budget Honesty Act 1998, only 
entities within the general government sector are included as part of the 
Commonwealth general government sector fiscal estimates and produce PBS 
where they receive funding (either directly or via portfolio departments) 
through the annual appropriation acts. 

The following diagram outlines the key components of the Commonwealth 
performance framework. The diagram identifies the content of each of the 
publications and the relationship between them. Links to the publications for 
each entity within the portfolio can be found in the introduction to Section 2: 
Outcomes and planned performance. 
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Since the March 2022–23 Portfolio Budget Statements (PBS) the following change has 
occurred: 

Senator the Hon Murray Watt was appointed Minister for Agriculture, Fisheries 
and Forestry. 

As a result of the Administrative Arrangements Orders (AAO) made on 23 June 2022 
and commencing on 1 July 2022, the following changes occurred: 

The Agriculture, Water and Environment portfolio was renamed the 
Agriculture, Fisheries and Forestry portfolio 

The Department of Agriculture, Water and the Environment was renamed the 
Department of Agriculture, Fisheries and Forestry (DAFF) 

Agriculture, Fisheries and Forestry functions and two outcomes were 
transferred to DAFF 

Environment and Water functions and three outcomes were transferred to the 
new Department of Climate Change, Energy, the Environment and Water 
(DCCEEW) 

AgriFutures Australia, Australian Fisheries Management Authority, Australian 
Pesticides and Veterinary Medicines Authority, Cotton Research and 
Development Corporation, Fisheries Research and Development Corporation, 
Grains Research and Development Corporation, Regional Investment 
Corporation and Wine Australia were transferred to the renamed Agriculture, 
Fisheries and Forestry portfolio 

Bureau of Meteorology, Director of National Parks, Great Barrier Reef Marine 
Park Authority, Murray-Darling Basin Authority and Sydney Harbour 
Federation Trust were transferred to the Climate Change, Energy, the 
Environment and Water portfolio 

The National Carp Control Plan was transferred to DAFF 

The National Soils Advocate program was transferred to DAFF 

The following programs were transferred from the Department of Agriculture, 
Water and the Environment (DAWE) to DCCEEW: 

(a) Agriculture Stewardship Package 



 
(b) Agriculture 2030 – Soil and Stewardship: Implement an Australian farm 

biodiversity certification scheme 

(c) Agriculture 2030 – Soil and Stewardship: Pilot Stewardship program. 

 
From 1 July 2022 the Agriculture, Fisheries and Forestry portfolio consists of DAFF 
(the department) and eight portfolio bodies. A revised portfolio structure reflecting 
these changes is presented at Figure 1. 
 
The portfolio consists of: 
 

Department of Agriculture, Fisheries and Forestry 

AgriFutures Australia 

Australian Fisheries Management Authority 

Australian Pesticides and Veterinary Medicines Authority 

Cotton Research and Development Corporation 

Fisheries Research and Development Corporation 

Grains Research and Development Corporation 

Regional Investment Corporation 

Wine Australia. 

Each entity within the portfolio has at least one outcome and program. Details are 
provided in each entity’s section of this document. 

For information on resourcing across the portfolio, please refer to Part 1: Agency 
Financial Resourcing in October Budget Paper No. 4: Agency Resourcing.  
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Australian industry-owned companies are independent corporate entities, established 
under specific legislation with expertise-based boards. The company members appoint 
the directors of the board. Companies are accountable to the Minister for Agriculture, 
Fisheries and Forestry through legislation and statutory funding agreements and are 
entitled to receive industry levies and matching Australian Government funding for 
eligible research and development (R&D) expenditure. These entities report outside 
the general government sector. 

The following industry-owned companies provide R&D and marketing services: 

Australian Egg Corporation Limited 

Australian Livestock Export Corporation Limited 

Australian Meat Processor Corporation Limited 

Australian Pork Limited 

Australian Wool Innovation Limited 

Dairy Australia Limited 

Forest and Wood Products Australia Limited 

Horticulture Innovation Australia Limited 

Meat and Livestock Australia Limited 

Sugar Research Australia Limited. 

Separately, the Australian Government provides funding to the following  
not-for-profit, portfolio-related companies: 

Animal Health Australia 

Plant Health Australia Limited.  



 



 

 



 







 

  
  
 

 

 

 
 

 

 



 



 

The Department of Agriculture, Fisheries and Forestry supports Australia’s food and 
fibre industries to grow and thrive. We strengthen the nation’s agriculture, fisheries 
and forestry sectors by protecting our land, plants and animals from biosecurity 
threats, supporting our farmers and producers to get their produce into premium 
overseas markets and supporting productivity growth, including through more 
sustainable agriculture practices and natural resources management. 

The department’s work is central to the lives of Australians, particularly those living 
in regional, rural and remote communities. We support economic prosperity and jobs, 
while helping our food and fibre industries to build their sustainability and premium 
credentials. Our diverse roles and functions include biosecurity operations and trade 
facilitation, world-class science and research, policy advice to government, program 
administration, client services and regulation. 

We are supporting our agriculture, fisheries and forestry industries to meet their goal 
of becoming a $100 billion sector by 2030 amid changing global market conditions.  
The backdrop of labour shortages, biosecurity threats in our region and the impact of 
climate change means that enacting policies now that build market access, support 
innovation and create jobs through the supply chain is critical to ensure that our food 
and fibre industries can face the future with confidence.  

Australia’s world-class biosecurity system is essential to our export trade and the 
integrity and sustainability of our way of life and unique environment. Biosecurity is 
at the heart of how we prevent, respond to and recover from pest and disease 
incursions that threaten plant, animal and human health, regional communities, our 
economy and the natural environment. Through programs such as Indigenous 
Biosecurity Rangers we benefit from the knowledge of First Nations people in 
agricultural supply chains and our biosecurity responses to deliver rapid, effective and 
successful biosecurity outcomes.  

Changes in global trade, climate change, and the spread of pests and diseases in our 
region continue to create new and complex biosecurity risk pathways, increasing 
pressure on Australia’s biosecurity system. The strength of our biosecurity system will 
be reinforced by improved diagnostics, emerging surveillance technologies, 
engagement with First Nations people, and working closely with industry partners 
and international neighbours.   

 



 
We support Australia’s agriculture exporters to grow and diversify their markets 
through funding to develop a national approach to improve traceability in agricultural 
supply chains across all products and commodities, including by driving reform of 
Australia’s livestock traceability and strengthening on-farm biosecurity.  
The department has embarked on a major export reform program to modernise and 
deliver world-leading regulatory systems and processes to help our farmers and 
producers get their produce into high-value overseas trade markets more quickly and 
efficiently. We also continue to play an active leadership role in strengthening the 
international institutions that underpin our trade by setting global standards for 
animal health, plant health and food safety. 

Australian farmers have long been at the forefront of adapting to climate change, in 
the face of natural disasters such as drought, floods and fires, all of which present 
challenges to farm performance. Farmers and industry have led the way on climate 
adaptation and innovation, work that is increasingly critical to retaining and 
expanding international market access for our agricultural goods, demonstrating the 
premium credentials and provenance that our trading partners demand.  

Through programs such as the National Landcare Program, we take a broad-based 
approach to sustainable agriculture and natural resources management, including 
improving farm productivity, pest and weed management, biodiversity stewardship 
and resilience to drought and natural disasters. The program will continue to support 
the food and fibre sector’s contribution to the Government’s climate agenda and the 
economy’s transition to net zero emissions.  

Our partnerships with the agriculture, fisheries and forestry industries are crucial to 
ensuring we can achieve the best possible outcomes in agriculture, biosecurity, and 
driving down emissions. The department continues to work in partnership with 
primary producers, state and territory governments, First Nations people, not for 
profit organisations, the private sector, local communities and industry. These 
partnerships are central to our efforts to ensuring a competitive and sustainable sector. 

We seek to achieve our mission through the department’s two outcomes. 

Outcome 1: More sustainable, productive, internationally competitive and profitable 
Australian agricultural, food and fibre industries through policies and initiatives that 
promote better resource management practices, innovation, self-reliance and 
improved access to international markets. 

Outcome 2: Safeguard Australia’s animal and plant health status to maintain overseas 
markets and protect the economy and environment from the impact of exotic pests 
and diseases, through risk assessment, inspection and certification, and the 
implementation of emergency response arrangements for Australian agricultural, food 
and fibre industries. 



 

Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government.  

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (i.e. appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome’ tables in Section 2 and the 
financial statements in Section 3 are presented on an accrual basis.  

 



 



 



 



 





 

Budget measures in Part 1 relating to Department of Agriculture, Fisheries and 
Forestry are detailed in October Budget Paper No. 2 and are summarised below.  
 



 



 



 



 



 

 



 

Government Outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
Outcome Statements. Entities are required to identify the programs which contribute 
to Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each Outcome and program, further 
broken down by funding source. 

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements — 
included in Annual Reports — to provide a complete picture of an entity’s planned 
and actual performance. 

Our most recent corporate plan can be found at 
agriculture.gov.au/about/reporting/corporate-plan. 

The most recent annual performance statements can be found at: 
agriculture.gov.au/about/reporting/annual-report. 



 

The newly named DAFF has resulted in two existing outcome statements reordered to 
Outcome 1 and 2. They supersede the previous DAWE Outcomes 3 and 4 that were 
reported in the 2022–23 PBS, published in March 2022. 

The creation of a new department has resulted in three outcomes from the former 
DAWE combining with one new outcome from the former Department of Industry, 
Science, Energy and Resources (DISER) going to DCCEEW. 

Figure 2 shows the changes to the order of DAFF’s two outcome statements and the 
reordering of the program numbers. 

In Figure 3, reporting of the 2021–22 actuals for the former three DAWE outcomes will 
be reported as Outcome 1, 2 and 5. The forward estimates will be published in the 
DCCEEW October 2022–23 PBS. 

 



 



 

 



 

  



 
 

 

 



 

 



 



 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 





 



 
 



 





 



 



 



 



 



 



 
 



 

Table 2.2 details the key activities and programs associated with Outcome 1.  
The PBS performance results for the prior year (2021–22) are detailed in the DAWE 
annual performance statements, which can be found in the DAWE Annual Report 
2021–22.  

DAFF is in the process of developing its 2022–23 Corporate Plan (due early 2023).  
This will involve setting the purpose, key activities and performance measures for 
2022–23 and beyond, to align with current government priorities and commitments. 
Performance measures for budget year 2022–23 and forward estimates will be set out 
in the DAFF 2022–23 Corporate Plan. 
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This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 





 



 



 



 

Table 2.4 details the key activities and programs associated with Outcome 2.  
The PBS performance results for the prior year (2021–22) are detailed in the DAWE 
annual performance statements, which can be found in the DAWE Annual Report 
2021–22.  

DAFF is in the process of developing its 2022–23 Corporate Plan (due early 2023).  
This will involve setting the purpose, key activities and performance measures for 
2022–23 and beyond, to align with current government priorities and commitments. 
Performance measures for budget year 2022–23 and forward estimates will be set out 
in the DAFF 2022–23 Corporate Plan. 



 



As a result of the AAO made on 23 June 2022 and commencing on 1 July 2022, the 
2021–22 Estimated actuals are reported for DAWE. 

Please refer to the DCCEEW October 2022–23 PBS for changes to linked programs. 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

This table reflects the actuals for DAWE Outcome 1 for 2021–22. This outcome will be 
reported as Outcome 2 in DCCEEW, please refer to their October 2022–23 PBS for 
forward years estimates. 



 



 

 



 



 



 

 
DAWE Outcome 1, 2 and 5 2021–22 Expected Performance Results and 2022–23 
budget year and forward estimates are found in the DCCEEW October 2022–23 PBS 
under the performance measures section within Outcome 2, 3 and 4. 
 
 



As a result of the AAO made on 23 June 2022 and commencing on 1 July 2022, the 
2021–22 Estimated actuals are reported for DAWE. 

Please refer to the DCCEEW October 2022–23 PBS for changes to linked programs. 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 
 
This table reflects the actuals for DAWE Outcome 2 for 2021–22. This outcome will be 
reported as Outcome 3 in DCCEEW, please refer to their October 2022–23 PBS for 
forward years estimates. 
 



 

 

 
DAWE Outcome 1, 2 and 5 2021–22 Expected Performance Results and 2022–23 
budget year and forward estimates are found in the DCCEEW October 2022–23 PBS 
under the performance measures section within Outcome 2, 3 and 4. 
 



 

As a result of the AAO made on 23 June 2022 and commencing on 1 July 2022, the 
2021–22 Estimated actuals are reported for DAWE. 

Please refer to the DCCEEW October 2022–23 PBS for changes to linked programs. 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

This table reflects the actuals for DAWE Outcome 5 for 2021–22. This outcome will be 
reported as Outcome 4 in DCCEEW, please refer to their October 2022–23 PBS for 
forward years estimates. 
 



 

 
 
 

 

 

 

 

 



 

 

 

 
DAWE Outcome 1, 2 and 5 2021–22 Expected Performance Results and 2022–23 
budget year and forward estimates are found in the DCCEEW October 2022–23 PBS 
under the performance measures section within Outcome 2, 3 and 4. 
 



 

Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of 
budget measures and resourcing on financial statements. 

An analysis of the primary causes of movements in the budgeted departmental 
financial statements and administered schedules is provided in the relevant sections. 
The March 2022–23 PBS is used as comparative figures in the analysis. 

The changes in departmental expense, income and revenue estimates are primarily 
attributable to the: 

Transfer of responsibility of functions between entities as a result of the 
Administrative Arrangements Order (AAO) changes, as outlined in Table 1.1 
(implementation of the AAO changes in this context is referred to as a 
Machinery of Government [MoG] change) 
New measures as outlined in Table 1.2 
Estimate variations. 

 
Since the March 2022–23 PBS, estimated revenue from Government in 2022–23 has 
decreased by $520.1 million. The decrease is due to MoG changes, which is partly 
offset by October 2022–23 Budget measures listed in Table 1.2.  

The own source revenue estimate in 2022–23 has decreased by $30.8 million since the 
March 2022–23 PBS, driven by MoG changes and lower than anticipated external 
revenue receipts. 

The expense estimate in 2022–23 has decreased by $638.8 million and is due to MoG 
changes and partly offset by decreased employee expenses. 

The department is budgeting for a $14.0 million net operating loss in 2022–23.  
The budgeted operating loss has decreased because the loss attributable to the 
Antarctica function has moved to DCCEEW arising from the AAO. 

The budgeted departmental balance sheet has been updated for the impact of 2021–22 
actuals which changes the opening balances for 2022–23 and includes the impact of 
transfer of functions between DAFF and DCCEEW arising from the AAO. 

The value of departmental net assets as at 30 June 2023 is anticipated to be 
$613.6 million lower than the estimate published in the March 2022–23 PBS.  
The reduced estimate is mainly as a result of the MoG changes.  



 

The revised schedule reflects the impact to administered expenses due to changes in 
entity responsibilities arising from the AAO. 

It is estimated that the department will receive non-appropriation revenue on behalf of 
Government of $836.6 million in 2022–23, an increase of $20.1 million since the March 
2022–23 Budget. The increase is largely due to higher levy revenue estimates and 
offset by other non-taxation revenue.  

Administered expenses are estimated to be $1,710.0 million in 2022–23, a decrease of 
$1,692.3 million since the March 2022–23 Budget. The decrease largely relates to MoG 
changes and is partly offset by October 2022–23 Budget measures detailed in Table 1.2, 
movements of funds and reclassifications of funds detailed in Table 2.1 Budgeted 
expenses for each Outcome. 

The value of administered net assets as at 30 June 2023 is anticipated to be 
$6,704.8 million lower than the estimate published in the March 2022–23 PBS.  
The decrease in net assets primarily consists of transferring $4,023.9 million in water 
assets, $959.8 million of investments in portfolio agencies, $908.6 million in special 
account balances and $537.0 million in other non-financial assets to DCCEEW as entity 
responsibilities have changed as a result of the AAO. 
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AgriFutures Australia (AgriFutures) is the trading name for the Rural Industries 
Research and Development Corporation (RIRDC). AgriFutures plays a unique role in 
Australian agriculture by investing in research and development (R&D) to maintain 
and create profitable and sustainable rural industries. AgriFutures knows that the key 
to developing real and lasting solutions for rural industries is to take a shared 
approach to shared challenges. That is why AgriFutures works in collaboration with a 
range of stakeholders to develop and implement its initiatives.  

AgriFutures’ vision is to grow the long-term prosperity of Australian rural industries. 
AgriFutures’ mission is to collaborate with its partners to create lasting value for its 
stakeholders, through investing in research, innovation and learning initiatives that 
enhance the prosperity, profitability, and sustainability of the agricultural, fisheries 
and forestry sectors. AgriFutures’ approach is guided by an ambition to be an 
organisation that places people, rural industries, and regional communities at the 
centre of all its activities. 

AgriFutures supports rural industries that do not have their own research and 
development corporation (RDC) and invests in R&D to accelerate the establishment of 
new and emerging rural industries.  

AgriFutures’ cross-sectoral mandate supports it to focus on national opportunities and 
challenges that affect multiple rural industries, not just the industries it traditionally 
serves. AgriFutures’ future orientation enables it to not only tackle the challenges and 
opportunities that rural industries face today, but to identify and unearth the 
challenges and opportunities of tomorrow. AgriFutures does this by listening and 
collaborating with the emerging leaders in agriculture, industries bodies, other RDCs 
and government. 



As outlined in AgriFutures Australia Research and Innovation Strategic Plan  
2022–2027 published on Monday, 23 August 2022, AgriFutures has designed the 
“AgriFutures’ 16:5:5 Roadmap” – a simple, decisive set of priorities, centred around 
two important audiences – our levied industries and Australian rural industries.  
The plan sets out sixteen priorities within five focus areas over five years (2022–2027).  

AgriFutures’ 16:5:5 Roadmap 

Focus Area: Our Industries

In partnership with each of our industries, create value by: 

1. Maximising the return on investment for R&D levies. 

2. Listening to, engaging, collaborating, and consulting with our industries. 

3. Delivering research and innovation that addresses the specific needs of each of 
our industries. 

4. Supporting our industries to prepare for and thrive into the future. 

5. Identifying, linking, and testing new technologies, practices, and innovations 
with the potential for our industries to uptake and adopt. 

6. Assisting our industries to enhance their industry stewardship to build 
community and consumer confidence. 

Focus Area: Emerging Industries 

Grow the value and diversity of Australia’s rural economy by: 

7. Driving the growth of emerging, high-potential rural industries. 

8. Identifying new revenue streams.  

Focus Area: Workforce and Leadership 

Assist in the development of the agricultural workforce by: 

9. Understanding and responding to the future workforce needs of Australia’s 
rural industries. 

10. Attracting and retaining a workforce that will ensure Australia’s rural industries 
are future ready. 

11. Supporting people in Australia’s rural industries to build their motivation and 
skills to lead change. 



 

12. Responding to the specific workforce and leadership needs of our levied and 
emerging industries. 

Focus Area: National Challenges and Opportunities 

Future proof Australian rural industries by: 

13.  Identifying, understanding, and responding to national challenges and 
opportunities impacting Australian rural industries. 

14. Facilitating collaboration across sectors and organisations including other RDCs 
and Agricultural Innovation Australia (AIA). 

15. Fostering responsible industry stewardship and building community trust. 

Focus Area: Global Innovation Networks  

Engage with the global agrifood innovation system by: 

16. Ensuring Australia is a leader in accessing and adopting, as well as developing 
and exporting agrifood technologies and innovation. 



Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government.  

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (i.e. appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome’ tables in Section 2 and the 
financial statements in Section 3 are presented on an accrual basis.  



 

 
 



Budget measures in Part 1 relating to AgriFutures Australia are detailed in October 
Budget Paper No. 2 and are summarised below. 

AgriFutures does not have any October 2022–23 Budget measures. 



 

Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source. 

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements – included 
in Annual Reports – to provide a complete picture of an entity’s planned and actual 
performance. 

The most recent corporate plan and annual performance statement for AgriFutures can 
be found at:  
http://www.agrifutures.com.au/about/corporate-documents/. 





 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 



Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided.  

As an entity established under the Primary Industries Research and Development Act 1989 
(PIRD Act), AgriFutures does not produce a corporate plan under the PGPA Act and is 
therefore exempt from the requirement to map purposes to outcomes. 
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Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

The financial statements are prepared on an accrual basis where revenues and 
expenses are recognised as and when the resources are received and used. The entity 
resourcing table recognises the cash resources available to be used during the period 
and includes amounts recognised as revenue in previous periods. 

AgriFutures is budgeting for a deficit of $6.0 million in 2022–23. 

AgriFutures’ balance sheet remains strong with estimated total assets of $57.8 million 
in 2022–23. Of the total assets, approximately $51.8 million is represented by cash and 
investments. 

Total liabilities of $7.7 million are mostly represented by payables to R&D providers 
and suppliers of $3.1 million and employee entitlements of $0.8 million over the same 
period. 





 

 

 



 

 



 

 

 



 



 



 

 

 



 

  
  
 

 

 
 

 

 

 

 

 

 

 

 

 

 

 





 

The Australian Fisheries Management Authority (AFMA) was established under the 
Fisheries Administration Act 1991 (FAA) to manage Commonwealth fisheries on behalf of 
the Australian community in accordance with the Fisheries Management Act 1991 (FMA). 

The AFMA Commission is responsible for exercising AFMA’s domestic fisheries 
management functions and powers under the FAA and FMA. The Chief Executive 
Officer (CEO) of AFMA is also a Commissioner and is responsible for assisting the 
Commission, including giving effect to its decisions. The CEO is also responsible for 
exercising AFMA’s foreign compliance functions, is the accountable authority under the 
Public Governance, Performance and Accountability Act 2013 (PGPA Act) and the agency 
head for the purposes of the Public Service Act 1999.  

AFMA pursues four overarching goals, drawn from our legislated functions and 
objectives: 

Management of Commonwealth fisheries consistent with principles of ecologically 
sustainable development 

Maximise net economic returns to the Australian community from the management 
of Commonwealth fisheries 

Compliance with Commonwealth fisheries laws and policies and relevant 
international fishing obligations and standards 

Deliver effective, cost efficient and accountable management of Commonwealth 
fisheries resources. 

We have regard to the impact of fishing on non-target species and on the long-term 
sustainability of the marine environment as well as taking into account the interests of 
commercial and recreational fishers. We are committed to better understanding 
Indigenous fishing interests as they relate to Commonwealth fisheries so that these too 
can be considered properly. 

Climate change challenges our understanding of, and ability to, influence fish stocks and 
marine ecosystems. We continue to improve our understanding of and response to the 
impacts of climate change through a number of projects, which are progressing from 
research to implementation. 

We commission and place high importance on scientific and economic research and 
ecological risk assessments to inform decision making. AFMA uses these tools and our 



own monitoring activities to identify Australian marine living resources potentially 
affected by Commonwealth managed commercial fishing and implement measures to 
pursue sustainable fishing.  

Our risk-based domestic compliance programs, participation in the Australian 
Government’s civil maritime surveillance and response arrangements and engaging 
internationally are all integral activities to improve the management of fish stocks within 
and beyond the Australian Fishing Zone. Our activities include education, monitoring 
and enforcement to protect Commonwealth fisheries from illegal fishing and engaging 
internationally to provide specialist advice and delivering capacity building programs 
to deter illegal, unreported and unregulated (IUU) fishing beyond Australia’s borders.  

AFMA also provides fisheries management, licensing and domestic compliance services 
for the Protected Zone Joint Authority (PZJA) under the Torres Strait Fisheries Act 1984. 
Decisions under this legislation are made by the PZJA, which comprises the 
Commonwealth Fisheries Minister as Chair, with the Torres Strait Regional Authority 
and the Queensland Government as other members. Management and policy reform is 
of growing importance to the PZJA to ensure that the objectives of sustainable fisheries, 
economic development, and employment opportunities for traditional inhabitants and 
protection of the traditional way of life and traditional fishing can be achieved. 

AFMA works in partnership with stakeholders, including commercial fishing operators, 
prescribed peak industry bodies, sectoral industry associations, Indigenous Australian 
communities, recreational and charter fishing representatives, researchers, 
environment/conservation organisations, state and territory agencies and others with 
an interest in Commonwealth fisheries management. We engage with stakeholder 
groups through management advisory committees, resource assessment groups, 
scientific panels, working groups, liaison meetings, port visits, and electronic 
newsletters to concession holders in Commonwealth fisheries. We consult with the 
public using contemporary digital, web and social media communication channels. 

AFMA applies the Australian Government’s cost recovery policy through its Cost 
Recovery Implementation Statement (CRIS). The commercial fishing industry operating 
in Commonwealth fisheries pay for activities directly attributed to it, while the 
Commonwealth pays for activities that benefit the broader community, including 
compliance and enforcement. Delivering on government and community expectations 
in a cost-efficient manner is a growing challenge in some Commonwealth fisheries.  
We have a strong record of applying technological and other solutions to reduce and 
help minimise costs and improve efficiency in the delivery of our regulatory services to 
the Commonwealth managed commercial fishing industry.  

Our purpose 

The ecologically sustainable development of Commonwealth fisheries for the benefit of 
the Australian community.  



 

Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government. 

The table summarises how resources will be applied by outcome (Government strategic 
policy objectives) and by administered (on behalf of the Government or the public) and 
departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (that is, appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome’ table in Section 2 and the 
financial statements in Section 3 are presented on an accrual basis. 

 





 

Budget measures in Part 1 relating to the Australian Fisheries Management Authority 
are detailed in October Budget Paper No. 2 and are summarised below. 

 



Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source.  

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the PGPA Act. It is anticipated 
that the performance criteria described in Portfolio Budget Statements will be read with 
broader information provided in an entity’s corporate plans and annual performance 
statements – included in Annual Reports – to provide a complete picture of an entity’s 
planned and actual performance. 

AFMA’s most recent corporate plan can be found at:  
https://www.afma.gov.au/sites/default/files/afma_corporate_plan_2022–25.pdf. 
 
AFMA’s  most recent annual performance statement can be found at:  
https://www.afma.gov.au/sites/default/files/afma_annual_report_2020–21_fa-
tagged.pdf . 



 

 
 
 



 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 



 

Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided. 
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Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

The financial statements are prepared on an accrual basis where revenues and expenses 
are recognised as and when the resources are received and used. The entity resourcing 
table recognises cash resources available to be used during the period and includes 
amounts recognised as revenue in previous periods. 

AFMA expects to maintain a balanced budget position over the forward years, before 
depreciation and amortisation.

AFMA collects levies via regulations under the Fishing Levy Act 1991, in accordance with 
the Fisheries Management Act 1991, Fisheries Administration Act 1991, Australian 
Government cost recovery policy and AFMA’s Cost Recovery Implementation 
Statement. 

Administered income reflects the fines imposed by AFMA for domestic and 
international illegal fishing activities and the receipt of administered revenue for 
expenditure incurred. 

Administered expenditure reflects payments to the providers of illegal foreign fishing 
vessel caretaking and disposal services. 



 

 



 

 

 

 



 

 



 
 



 



 

 



 

 

 



  



 

 
The schedule of administered asset movements on behalf of Government is nil. 





 

  
 

  

 
 





 

The Australian Pesticides and Veterinary Medicines Authority (APVMA) is established 
under the Agricultural and Veterinary Chemicals (Administration) Act 1992 (Administration 
Act). The APVMA’s principal responsibilities are described in the Administration Act 
and the Agricultural and Veterinary Chemicals Code Act 1994.  

APVMA regulates the supply of safe and effective agricultural and veterinary (agvet) 
chemicals in Australia. Robust risk assessment methods are used to scientifically 
evaluate new and existing pesticides and veterinary medicines. Through efficient and 
effective regulation, the APVMA ensures the registration of agvet chemical products, 
delivers appropriate protections for human health and safety, animals and the 
environment, and supports international trade. 

APVMA’s regulatory responsibility extends from registration and manufacturing 
through to the point of sale. By agreement, the states and territories are then responsible 
for regulating and monitoring how agvet chemicals are used.  

We will build on the adaptive and flexible response adopted during the COVID-19 
pandemic and continue to deliver regulatory services through collaborative and 
innovative work practices.  

We will work to minimise cost recovery charges, consistent with the Australian 
Government Cost Recovery Guidelines, through the efficient implementation of cost 
recovered activities. 

  



Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government.  

The table summarises how resources will be applied by outcome (Government strategic 
policy objectives) and by administered (on behalf of the Government or the public) and 
departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (i.e. appropriations/cash available) 
basis, whilst the ‘Budgeted expenses by Outcome’ tables in Section 2 and the financial 
statements in Section 3 are presented on an accrual basis.  

 



 



Budget measures in Part 1 relating to the Australian Pesticides and Veterinary Medicines 
Authority are detailed in October Budget Paper No. 2 and are summarised below. 



 

Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source. 

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements – included 
in Annual Reports – to provide a complete picture of an entity’s planned and actual 
performance. 

APVMA’s most recent corporate plan can be found at: 
https://apvma.gov.au/node/101686. 

APVMA’s most recent annual performance statement can be found at:  
https://apvma.gov.au/node/92371 in chapter 3. 





 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 



Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided.  



 

Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

The resourcing statement is prepared on a cash basis. The financial statements are 
prepared on an accrual basis. Differences between the resourcing and financial 
statements represent timing differences between revenue recognition and cash received. 

No significant updates have been made to the budget or forward estimates since the 
March Budget. The following tables now present the final results for the 2021–22 
financial year. 





 



 



 

 



 

 



 





 

  
  
 

  

 
 

 

 





 
 

The Cotton Research and Development Corporation (CRDC) delivers outcomes in 
cotton research, development and extension (RD&E) on behalf of Australia’s cotton 
growers and the Australian Government.  

Established in October 1990 and operating under the Primary Industries Research and 
Development Act 1989 (PIRD Act), CRDC exists to power the success of Australian 
cotton through investment in, and delivery of, cotton RD&E. CRDC is based in 
Narrabri, New South Wales: the heart of one of Australia's major cotton-growing 
regions and home to the Australian Cotton Research Institute. 

Cotton is a major contributor to the economic, environmental and social fabric of rural 
Australia. Predominately grown in New South Wales and Queensland, with expansion 
into northern Australia, cotton is a major employer and contributor to the local, state 
and national economy. The industry generates significant wealth and provides an 
economic foundation to these regions and their communities, employing some 10,000 
people. Cotton is a valuable agricultural export commodity, generating an average of 
$2.3 billion in export revenue annually over the last five years. 

CRDC’s role is to invest in RD&E on behalf of cotton growers and the Government, 
with the outcomes boosting the productivity and profitability of industry. RD&E, and 
its resulting innovations, are a key driving force behind the cotton industry’s 
continued success. CRDC’s ultimate aim is to deliver increased economic, social and 
environmental benefits for the Australian cotton industry, and the wider community, 
by investing in knowledge, innovation and its adoption. 

CRDC’s investments are governed by a five-year strategic plan, with 2022–23 being the 
fifth year under CRDC’s 2018–23 Strategic Plan. The strategic plan provides an 
ambitious roadmap for CRDC’s investments. 

CRDC’s aim through the plan is to contribute to creating $2 billion in additional gross 
value of cotton production for the benefit of Australian cotton growers and the wider 
community. 



The plan has five key areas of focus:  

Increasing productivity and profitability on Australian cotton farms 

Improving cotton farming sustainability and value chain competitiveness 

Building the adaptive capacity of the Australian cotton industry 

Strengthening partnerships and adoption 

Driving RD&E impact. 

To help achieve this, Australia cotton growers and the Australia Government will  
co-invest $18.8 million into cotton RD&E during 2022–23, across these key focus areas. 



 

Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government. 

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (that is, appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome’ table in Section 2 and the 
financial statements in Section 3 are presented on an accrual basis. 

 





 

Budget measures in Part 1 relating to the Cotton Research and Development 
Corporation are detailed in October Budget Paper No. 2 and are summarised below. 

CRDC does not have any October 2022–23 Budget measures. 

 



Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source. 

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements – included 
in Annual Reports – to provide a complete picture of an entity’s planned and actual 
performance. 

The most recent corporate plan for the Cotton Research and Development Corporation 
can be found at:  www.crdc.com.au/publications/crdc-strategic-plan.  

The most recent annual performance statement for the Cotton Research and 
Development Corporation can be found at:  
www.crdc.com.au/publications/crdc-annual-report.  



 



This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 

 

 



 

Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided. 

As an entity established under the PIRD Act, CRDC does not produce a Corporate 
Plan under the PGPA Act and is therefore exempt from the requirement to map 
purposes to outcomes. 

 



 

 



 





 

Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

The resourcing statement is prepared on a cash basis. The financial statements are 
prepared on an accrual basis. Differences between the resourcing and financial 
statements represent timing differences between revenue recognition and cash 
received. 

Variability in CRDC’s revenue and expenditure is a result of significant fluctuations in 
the production of Australian cotton each year. Cotton production has been as low as 
0.6 million bales in 2008 and 2020, as high as 5.4 million bales in 2012 and is estimated 
to be 5.5 million bales in 2022–23. 

Revenue from industry levies and matching contributions from the Australian 
Government are determined by the level of cotton production and represent more than 
74 per cent of total revenue. Since 2008–09 CRDC’s revenue has fluctuated between 
$7.7 million and $31.4 million per annum.  

The impact of a highly variable revenue stream on CRDC’s investment in RD&E is 
minimised by managing cash reserves. During periods of high revenue CRDC builds 
up reserves by operating in surplus. During periods of low revenue CRDC draws on 
reserves by operating under approved deficits. This financial strategy allows CRDC to 
maintain a more consistent level of RD&E expenditure each year. 

Matching contributions from the Australian Government are determined by either the 
value of industry levies collected or 0.5 per cent of the cotton industry’s three-year 
average gross value of production. Which limit will apply depends on the price of 
cotton, timing of the harvest and ginning and the variability of the crop size. Royalties, 
interest on investments, external grant revenue and research project refunds make up 
the balance of the CRDC’s income. 

 



To achieve the strategic priorities of the research and development (R&D) plan for the 
period 2018–23, CRDC planned to invest a total of $125.0 million for the five-year R&D 
plan. The 2019 to 2020 drought reduced cotton production in most of the major cotton 
growing regions and impacted CRDC’s revenues and ability to invest $125 million 
over the five-year R&D plan. The current forward estimate is for a total investment of 
$98.2 million.  

CRDCs investments during drought have focused on supporting core research 
activities to support industry needs and building research and innovation skills that 
will provide the foundation for the future of the cotton industry. 

In 2022–23 CRDC has budgeted for a surplus of $7.7 million based on revenues of 
$26.4 million and RD&E expenditure of $18.8 million. 
 

Reserves increased between 2010–11 and 2013–14 during years of high cotton 
production and decreased from 2014–15 to 2021–22 due to below average levels of 
cotton production. In 2022–23 CRDC estimates production will be approximately 
5.5 million bales, returning to above-average production. Recent rainfall resulting in 
inflows to irrigation storages and above average world cotton prices have resulted in 
production of 5.6 million bales in 2021–22 and estimated 5.5 million bales in 2022–23. 

CRDC plans to rebuild reserves while maintaining research expenditure at a consistent 
level in future years. 



 

 



 



 

 



 



 





 

  
  
  

  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



 

The Fisheries Research and Development Corporation (FRDC) plans, invests in and 
manages research and development (R&D) activities for fishing, aquaculture and the 
wider community, and encourages the adoption of the resulting knowledge and 
innovation to achieve impact.  

We work with diverse stakeholders from sectors including aquaculture, commercial 
wild harvest, Indigenous Australians, recreational fishing, post-harvest, fisheries 
management, research, consumers and the wider community. Our activities span 
environments from the northern tropics to temperate seas, from icy Antarctic waters to 
freshwater rivers and lakes, and from estuaries to land-based aquaculture around 
Australia. 

Our investment policy balances the needs of our stakeholders to achieve specific, 
planned end-user-driven solutions to national, regional and sector-based priorities. 
Partnerships and previous research, development and extension (RD&E) are 
considered in our planning and investment processes to optimise the use of existing 
knowledge, maximise leverage and reduce duplication. We also contribute to the 
broader national strategic approach to fishing and aquaculture RD&E to build 
cohesion and establish common goals between sectors. 

We lead investment in fisheries RD&E, partnering with organisations that have the 
capabilities to undertake the varied and specialised activities necessary to achieve the 
five outcomes in our R&D Plan 2020–25. Our R&D Plan outcomes are: growth for 
enduring prosperity; best practices and production systems; a culture that is inclusive 
and forward thinking; fair and secure access to aquatic resources; and community 
trust, respect and value. We will achieve these by driving digitisation and advanced 
analytics, strengthening adoption for transformative change, promoting innovation 
and entrepreneurship, building capability and capacity, and providing foundational 
information and support services.  

We encourage adaptive and creative approaches to problem solving and focusing on 
continuous improvement.  



Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government.

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification.

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing.

Information in this table is presented on a resourcing (that is, appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome’ table in Section 2 and the 
financial statements in Section 3 are presented on an accrual basis.





Budget measures in Part 1 relating to the Fisheries Research and Development 
Corporation are detailed in October Budget Paper No. 2 and are summarised below.

FRDC does not have any October 2022–23 Budget measures.



Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years.

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source.

Note:

Performance reporting requirements in the Portfolio Budget Statements are part of the
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements – included 
in Annual Reports - to provide a complete picture of an entity’s planned and actual 
performance.

While the FRDC reports against an annual framework, as an organisation that invests 
in science, the benefit of those investments endures over a longer time period.

The most recent corporate plans (annual operating plan and research development and 
extension plan for the Fisheries Research and Development Corporation can be found 
at:
https://www.frdc.com.au/annual-operational-plans and 
https://www.frdc.com.au/strategic-planning-and-priorities.

The most recent annual performance statement for the Fisheries Research and 
Development Corporation can be found at:
https://www.frdc.com.au/annual-reports.





This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources.



Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided.

As an entity established under the PIRD Act, FRDC does not produce a corporate plan 
under the PGPA Act and is therefore exempt from the requirement to map purposes to 
outcomes.





Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements.

The financial statements are prepared on an accrual basis where revenues and 
expenses are recognised as and when the resources are received and used. The entity 
resourcing table recognises the cash resources available to be used during the period
and includes amounts recognised as revenue in previous periods.

The FRDC’s RD&E expenditure is dependent on the gross value of production (GVP) 
of the Australian seafood industry. The indication for the GVP for the Australian 
seafood industry is positive, with growth expected in 2022–23. This is based primarily 
on aquaculture, which is anticipated to grow – prawns, barramundi, Atlantic salmon 
and yellowtail kingfish will be key drivers. Income contributions from the commercial 
sector are expected to maintain current levels.



















 

  
  
 

  

 
 

 

 





 

The Grains Research and Development Corporation’s (GRDC) purpose is to invest in 
research, development and extension (RD&E) to create enduring profitability for 
Australian grain growers.  

In supporting its purpose, GRDC invests in RD&E activities across a portfolio 
spanning temperate and tropical cereals (including coarse grains), pulses and oilseeds. 
This involves identifying and prioritising research for investment, monitoring, 
evaluating and reporting on research impacts, and facilitating the dissemination, 
adoption and commercialisation of research results.  

GRDC also contributes to the development of strategic national approaches to grains 
industry RD&E, to reduce fragmentation and duplication and to help address 
industry-wide issues such as biosecurity, grains market access and sustainable 
resource management.  

While its focus is on delivering benefits to Australian grain growers, GRDC also 
generates outcomes from investing in RD&E that benefit other participants in the 
Australian grains industry value chain and the wider Australian community, as well as 
the grains research community in Australia and overseas. GRDC investments support 
the capacity of the Australian research community through collaborative approaches 
that minimise duplication of effort and provide access to shared knowledge, 
infrastructure and facilities. 

Effective partnerships with other Australian organisations enable GRDC to leverage 
resources and research capability, share market knowledge, technologies and 
intellectual property, and reduce the risk associated with transformational 
investments. GRDC also builds strong relationships with organisations overseas, both 
to broaden the resources available to the Australian grains industry and to access 
international RD&E efforts that offer potential benefits, such as food security, for 
Australia. 

Because adoption by growers is critical to achieving benefits from research and 
development (R&D), GRDC undertakes activities to raise awareness of grains industry 
R&D and extend the results of GRDC-supported investments to grain growers and 
their advisers, other participants in rural industry and the wider community. 
Recognising different needs and preferences for receiving information, GRDC uses a 
range of products and channels, from phone apps to field days. 

 



GRDC works closely with Australian grain growers and the Australian Government to 
ensure that their RD&E priorities are effectively addressed through GRDC 
investments. GRDC also maintains strong connections with its other stakeholders, 
particularly in the R&D and agribusiness sectors.  

GRDC’s investment priorities are articulated in the RD&E Plan 2018–2023. The plan is 
firmly focused on delivering research and extension investments that increase the 
profitability of Australian grain growers. The plan considers the key drivers of 
profitability in terms of yield, price, costs (on-farm and post farm gate) as well as risk.  

The RD&E Plan 2018–2023 has been informed by extensive consultation across a broad 
spectrum of grains industry participants, government, and research providers. The 
consultation identified 29 key investment targets, with relative priorities that will 
underpin the delivery of the GRDC’s purpose. 

Detailed performance information across all the drivers of profitability through Key 
Investment Targets will be available in each of the GRDC Annual Operational Plans 
across the five-year period. 



 

Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government.  

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (i.e. appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome 1’ tables in Section 2 and 
the financial statements in Section 3 are presented on an accrual basis.  

 



 

 



 

Budget measures in Part 1 relating to the Grains Research and Development 
Corporation are detailed in October Budget Paper No. 2 and are summarised below. 

GRDC does not have any October 2022–23 Budget measures. 



Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source. 

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements – included 
in Annual Reports – to provide a complete picture of an entity’s planned and actual 
performance. 

The most recent corporate plan for the Grains Research and Development Corporation 
can be found at:  
https://rdeplan.grdc.com.au/ . 

The most recent annual performance statement for the Grains Research and 
Development Corporation can be found at:  
https://grdc.com.au/about/who-we-are/corporate-governance/annual-reportsnd-
reporting. 

 

 

 

 

 



 

 



This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 

 



 

Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided. 

As an entity established under the PIRD Act, GRDC does not produce a corporate plan 
under the PGPA Act and is therefore exempt from the requirement to map purposes to 
outcomes. 





 

 



Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

The financial statements are prepared on an accrual basis where revenues and 
expenses are recognised as and when the resources are received and used. The entities 
resourcing table recognises cash resources available to be used during the period and 
includes amounts recognised as revenue in previous periods. 

GRDC’s revenue is primarily from industry contributions in the form of levies paid on 
the farm gate value of grain sold and Australian Government contributions which are 
capped at 0.5 per cent of the three-year rolling average of gross value of production 
(GVP). GRDC’s revenue streams are therefore subject to the volatility of local and 
international grain commodity markets, farm gate costs, environmental conditions, 
and the marketing decisions of growers. This means the assumptions in developing 
financial forecasts have a high degree of uncertainty and change frequently. 

In 2022–23, GRDC is budgeting for an operating surplus of $80.6 million which will 
significantly increase accumulated reserves. Industry contributions are expected to 
decrease from 2021-22 by $30.4 million and remain above the long-term average.  

Australian Government contributions are expected to increase by $9.8 million after the 
higher-than-average gross volume of production across recent years. Own source 
income is expected to decrease by $16.7 million on current year estimates, of which 
interest is expected to increase by $5.4 million. In support of current higher values of 
R&D expenditure, supplier expenses, including those relating to contracted 
operational support services, are expected to remain consistent with prior periods. 

The budgeted net asset position for 2022–23 is $502.9 million which is $80.6 million 
more than the 2021–22 estimated actual. This increase is largely due to the flow on 
impacts from record levels of industry contributions and Australian Government  
co-contributions received in the past two years. 



 

 





 

 



 



 

 





 

 





 

  
  
 

 
 

 





 

The Regional Investment Corporation (RIC) is a corporate Commonwealth entity 
established by the Regional Investment Corporation Act 2018. An independent Board 
oversees RIC and is responsible for providing loans to eligible farm businesses, farm-
related small businesses and forestry businesses.  

RIC Board also provides independent advice to the Minister for Agriculture, Fisheries 
and Forestry on the making of individual grants or arrangements for projects and 
activities that build drought resilience to be funded by the Future Drought Fund. 

RIC streamlines the administration of concessional loans by delivering loans that are 
assessed in a nationally consistent, prudent and timely manner. Loans are targeted at 
farm businesses and farm-related small businesses impacted by drought and those that 
are in financial need that mainly supply, or intend to mainly supply, products into 
supply chains that are interstate or overseas. Loans are also targeted at forestry 
businesses to encourage new plantation developments and the replanting of bushfire 
damaged plantation areas. 

The concessional loan programs support the long-term strength, resilience and 
profitability of eligible farm businesses, farm-related small businesses and forestry 
businesses with $354.917 million in loan funding available for RIC in 2022–23.  
This funding recognises the importance of RIC loans for farmers, foresters and small 
businesses in need of practical assistance and the demand for RIC loan products. 

RIC achieves this through its outcome: 

Outcome 1: Encourage growth, investment and resilience in Australian farm 
businesses and rural and regional communities by delivering the Commonwealth’s 
farm business concessional loans. 



Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government.  

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (i.e. appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome 1’ tables in Section 2 and 
the financial statements in Section 3 are presented on an accrual basis.  



 

Budget measures in Part 1 relating to the Regional Investment Corporation are detailed 
in October Budget Paper No. 2 and are summarised below. 

 
 



Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source. 

Note: 

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements – included 
in Annual Reports – to provide a complete picture of an entity’s planned and actual 
performance. 

The most recent corporate plan for the Regional Investment Corporation can be found 
at: www.ric.gov.au/about/corporate-plan. 

The most recent annual report for the Regional Investment Corporation can be found 
at: http://www.ric.gov.au/about/reporting/annual-report. 



 

 



This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 



 

Table 2.2 details the performance measures for each program associated with 
Outcome 1. It also provides the related key activities as expressed in the current 
corporate plan where further detail is provided about the delivery of the activities 
related to the program, the context in which these activities are delivered and how the 
performance of these activities will be measured. Where relevant, the October 2022–23 
Budget measures that have created new programs or materially changed existing 
programs are provided.  

 
 

 





 



Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

In 2022–23, RIC will continue to support the provision of loans to eligible farm 
businesses, farm-related small businesses, and loans for eligible forestry businesses.  

RIC is budgeting for an approved $4.4 million operating loss in 2022–23 with expenses 
(including employee and supplier expenses) budgeted at $26.5 million representing 
expenditure funded from appropriations received in prior years. RIC has sufficient 
cash reserves to fund the operating loss without impacting on the financial viability of 
RIC in the future. 

The expense budget reflects the work programs for RIC in receiving and evaluating 
loan applications and managing approved loans to eligible farm businesses,  
farm-related small businesses and eligible forestry businesses and providing 
independent advice to the Government. 



 





 





 

 





 

The schedule of budgeted income and expenses administered on behalf of 
Government does not apply to RIC.

The schedule of budgeted assets and liabilities administered on behalf of Government 
does not apply to RIC. 

The schedule of budgeted administered cash flows on behalf of Government does not 
apply to RIC. 

 





 

  
  
 

  

 
 

 



 



 

Wine Australia seeks to foster and encourage profitable, resilient, and sustainable 
Australian winegrape and wine businesses by investing in research and development 
(R&D), building markets, disseminating market information and knowledge, 
encouraging adoption, and ensuring compliance through our regulatory functions.  
We are governed by the Wine Australia Act 2013 (Wine Australia Act).   
 
Wine Australia’s role under the Wine Australia Act is to:  

coordinate or fund grape and wine R&D and facilitate the dissemination, adoption, 
and commercialisation of the results 

control the export of wine from Australia 

promote the sale and consumption of wine, both in Australia and overseas. 

Wine Australia is funded by grape growers, winemakers and exporters through levies 
and user-pays charges, and by the Australian Government, which provides matching 
funding for research, development, and adoption (RD&A) investments. 
 
Australian wine is a unique, high-quality product crafted in 65 wine regions around 
the country. The Australian wine sector has approximately 6,000 grape growers, 
146,244 hectares of vines, 2,156 wineries and produced 1.48 billion litres of wine in 
2020–21.  

In the year ended December 2021, Australian wine exports decreased by 30 per cent in 
value to $2.03 billion and 17 per cent in volume to 619 million litres (69 million 9-litre 
case equivalents). This resulted in a 15 per cent decline in average value to 
$3.27 per litre. The biggest driver of the decline was the reduction in exports to 
mainland China, following the imposition of tariffs on Australian packaged wine in 
November 2020. The 619 million litres shipped in total for the 2021 calendar year 
represents the lowest volume shipped in a 12-month period since the year ended 
September 2004. Aside from the decrease in shipments to mainland China, the 
significant decline in volume can also be attributed to low inventory at the start of the 
year after three small vintages and delays in getting the large 2021 vintage onto ships 
due to the ongoing global freight disruptions. There were 1,269 active exporters in 2021 
and 19,247 products exported to 112 destinations.  

 



Wine Australia’s goal is profitable, resilient, and sustainable winegrape and wine 
businesses, and how Wine Australia achieves its responsibilities under the Wine 
Australia Act is outlined in the five-year Strategic Plan 2020–25. In 2022–23, the third 
year of the strategic plan, Wine Australia will continue to invest in five strategies: 

Strategy 1: Promote Australian wine 

Strategy 2: Protect Australian wine 

Strategy 3: Build grape and wine excellence 

Strategy 4: Build sustainable environments 

Strategy 5: Build business sustainability, excellence, and leadership. 

Since Wine Australia’s Strategic Plan 2020–25 was approved in June 2020, the 
environment within which it operates has been significantly impacted by COVID-19 
restrictions, and the imposition of tariffs on Australian wine exported to China.  

The operational impacts that will flow from the current market and financial 
challenges have been contemplated in developing this statement and will be reflected 
in future annual operational plans.  

In the current operational environment, Wine Australia is seeking to intensify 
marketing efforts to gain greater market share in established markets of the United 
States of America (USA), Canada, and the United Kingdom (UK) and diversify into 
emerging markets.  Wine Australia’s key marketing objectives are to: 

build the Australian wine category to drive positive sentiment and awareness 
among trade and consumers 

drive increased market entry into the USA, Canada, UK, Europe, and Asia Pacific 

build availability and reach of product across distributors, on premise and retail 

align investment and category building activities with exporters and federal, state, 
and regional bodies to target growth 

promote sustainability in key markets with activations for trade and consumers. 

Wine Australia has partnered with Austrade through the Australian Government’s 
Agri-Business Expansion Initiative (ABEI) to unlock market diversification 
opportunities in the Asia Pacific Accreditation Cooperation (APAC) markets, such as 
Vietnam, Thailand, South Korea, Indonesia, Japan, and Taiwan. The partnership is also 
helping wine businesses develop capabilities to support diversification efforts. 



 

Wine Australia’s regulatory services activities seek to protect the reputation and 
integrity of Australian wine in all markets, including the domestic market. It will 
ensure that the regulatory regime remains fit for purpose, explore new opportunities 
for traceability technologies, build relationships with counterpart regulators in export 
markets and enhance the Wine Australia Licensing and Approvals System (WALAS) 
and the Label Directory. Wine Australia will also support the Geographical Indications 
Committee that defines the wine grape producing regions of Australia.  

In Strategy 3, Wine Australia’s R&D investments will continue to enhance grape and 
wine excellence by identifying enhanced grapevine varieties and clones and breeding 
new varieties and rootstocks that suit our environment and consumer tastes.  
To maintain the supply of genetically diverse and high-health planting material, Wine 
Australia will continue to work towards the establishment of a national germplasm 
collection. To increase grape and wine production efficiency and sustainability, it will 
continue to develop, test, and commercialise new technologies and demonstrate them 
through agricultural technology demonstration sites to encourage adoption. 

In Strategy 4, Wine Australia’s R&D investments will provide knowledge and tools to 
help growers and producers to be more environmentally sustainable, including 
information to manage the challenges of short-term climate cycles and long-term 
climate change. Wine Australia will determine baseline levels of carbon emissions and 
waste production in a grape and wine production setting so that the sector can develop 
benchmarks as a first step towards its goal of zero net carbon emissions and zero waste 
production by 2050.  

Wine Australia will continue investing in research to allow more efficient and effective 
use of water in the vineyard, and focus on the value of soil remediation processes, 
lower chemical use in the vineyard, more sustainably managing endemic pests and 
diseases and being better prepared for exotic pests and diseases. It will actively 
support the sector’s Sustainable Winegrowing Australia program to help the sector 
demonstrate its sustainability credentials. 

In Strategy 5, Wine Australia’s R&D adoption investments seek to accelerate the 
adoption of research outcomes and best practice.  Wine Australia will implement our 
Extension and Adoption Strategy to build capacity and drive behaviour and practice 
change, including through our Regional Program. It will continue developing the 
leaders of tomorrow – and building the skills of the leaders of today – through regional 
governance and leadership programs and by supporting postgraduate students and 
early-career researchers. 

Wine Australia also works closely with other rural research and development 
corporations (RDCs) in cross-sectoral collaborative research, including through 
Agricultural Innovation Investments Limited, to deliver RD&A benefits to the broader 
community. 



Table 1.1 shows the total funding from all sources available to the entity for its 
operations and to deliver programs and services on behalf of the Government. 

The table summarises how resources will be applied by outcome (Government 
strategic policy objectives) and by administered (on behalf of the Government or the 
public) and departmental (for the entity’s operations) classification. 

For more detailed information on special accounts and special appropriations, please 
refer to October Budget Paper No. 4: Agency Resourcing. 

Information in this table is presented on a resourcing (that is, appropriations/cash 
available) basis, whilst the ‘Budgeted expenses by Outcome’ table in Section 2 and the 
financial statements in Section 3 are presented on an accrual basis. 

 



 



Budget measures in Part 1 relating to the Wine Australia are detailed in October Budget 
Paper No. 2 and are summarised below. 

Wine Australia does not have any October 2022–23 Budget measures. 



 

Government outcomes are the intended results, impacts or consequences of actions by 
the Government on the Australian community. Commonwealth programs are the 
primary vehicle by which government entities achieve the intended results of their 
outcome statements. Entities are required to identify the programs which contribute to 
Government outcomes over the Budget and forward years. 

Each outcome is described below together with its related programs. The following 
provides detailed information on expenses for each outcome and program, further 
broken down by funding source. 

Note:  

Performance reporting requirements in the Portfolio Budget Statements are part of the 
Commonwealth performance framework established by the Public Governance, 
Performance and Accountability Act 2013. It is anticipated that the performance criteria 
described in Portfolio Budget Statements will be read with broader information 
provided in an entity’s corporate plans and annual performance statements — 
included in Annual Reports — to provide a complete picture of an entity’s planned 
and actual performance. 

The most recent corporate plan for Wine Australia can be found at: 
https://www.wineaustralia.com/WA_StrategicPlan_2020–25.  

The most recent annual performance statement for Wine Australia can be found at:  
https://www.wineaustralia.com/WA_AnnualReport_2020–21. 



 



 

This table shows how much the entity intends to spend (on an accrual basis) on 
achieving the outcome, broken down by program, as well as by administered and 
departmental funding sources. 

 

 

 



Table 2.2 below details the performance measure for each program associated with 
Outcome 1. It also summarises how each program is delivered and where relevant, the 
October 2022–23 Budget measures have created new programs or materially changed 
existing programs are provided. 

As an entity established under the Wine Australia Act, Wine Australia does not 
produce a corporate plan under the PGPA Act and is therefore exempt from the 
requirement to map purposes to outcomes. 
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Section 3 presents budgeted financial statements which provide a comprehensive 
snapshot of entity finances for the 2022–23 budget year, including the impact of budget 
measures and resourcing on financial statements. 

There are no differences between the resource information presented in the Budget 
Papers and Portfolio Budget Statements. 

The Budget incorporates the contracted and committed research, development and 
extension activities, the anticipated marketing programs and statutory duties. 
 
Wine Australia receives levies on the tonnage of fruit grown (Grape Research Levy), 
grape products used in the manufacture of wine (Wine Grapes Levy), and on the value 
of wine exported (Wine Export Charge). Revenue from these levies is expected to be 
approximately $18.5 million for the 2022–23 year, based on an expected 2022 vintage of 
1.78 million tonnes.   
 
Research, development, and extension expenditure attracts Commonwealth matching 
funding, which is calculated in accordance with the provisions of the Primary Industries 
Research and Development Act 1989 (PIRD Act). 
 
Other major sources of revenue are export licences and associated fees and 
promotional user-pays events. 
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