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Summary of key issues

9 For the week ending 28pril 2022, lowpressure troughs and cold fronts brought rainfall to parts of
southern Australia, and tropical lows resulted in heavy rainfall for parts of far northern Australia.
Meanwhile, highpressure systems and weak troughs yided cleardry conditions for much of
central AustraligseeSectionl.1).

9 Dry conditions across Queensland and northern New South Wales likely allowed harvesting of early
sown summer crops to resume, while cotton harvesting in northern cropping regions of Queensland
continued.In southern New South Wales, the recent rainfall is expected to have prevented field
access for harvesting of summer crops, such as rice, as well as preparation and sowing of winter
crops. Nevertheless, upper layer soil moisture levels across centrabatitesn New South Wales,
aswell as northern Victoria, are well above average, which will provide a promising start to winter
cropping.

1 Below average rainfall globally duriMarchis likely to result in lowethan-expected winter wheat
production potentidin the United States, parts of Europe a@dnadaFurther, tie conflict in
Ukraine has generateaidditionallevels of uncertainty around wheat production for 2022. Below
average rainfall durinlarchhas also negatively affected corn and soybean prodacicross parts
of Argentina and BraziGlobal production conditionsave deteriorateccompared to those used to
formulate ABARES forecastsgtdbal grain supplies and world prices in its March 2022 editidgheof
Agricultural Commodities Report. As a result, global grain and oilseed production is likely to be lower
than that forecast in March (se®ection 1.2

9 Over the 8days t028 April 2022, lowpressure troughs and onshore winds are expected sultan
rainfallacrosseastern Australia, with a cold front bringing rainfall to the seuist. A highpressure
system to the south of Australia is forecast to bring mostly dry conditions for remaining parts of
Western AustraligseeSection 13).

1 Water storage in the MurragDarling Basin (MDB) decreased byg@falitres (GL) between
13 April2022 and 2@April2022. The current volume of water held in storage is 21,452GL, which
represents 85 pr centof total capacity. This is 50% or 7,1&8 more than at the same time last
year.

1 Allocation prices in the Victorian Murray below the Barmah Choke increased from $63 per ML on
9 April 2022 to $72 per ML on 14pril 2022. Prices are lower in the Gbuln-Broken,
Murrumbidgee and regions above the Barmah choke due to the binding of the Goulburn intervalley
trade limit, Murrumbidgee export limit and Barmah choke trade constraint.
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1. Climate
1.1. Rainfall this week

For the week ending0 April 2022, lowpressuretroughsand cold fronts brought rainfall to parts of
southern Australia, and tropical lows resulted in heavy rainfall for parts of far northern Australia.
Meanwhile, highpressure systems and weak troughs provided ¢léigr conditions for much of
central Australia.

Rainfall totals of between 10 ar millimetres were recorded acros®uthern and nortkeastern
partsof New South Walessolated parts osouth-easternand northernQueenslandmost of
Victoria,south-central SouthAustralia, northen andsouhern parts of Western Australias well as
northern partsof the Northern Territoryandmuchof TasmaniaRainfall totals in excess of

50 millimetres were recorde@crossparts ofnorthern Queenslandnd the Northern Territoryas
well as central VictoridRemaining parts of Australia received little to no rainfall.

In cropping regions, rainfall totals of between 10 &ftdnillimetres were recorded acroseuthern
and centralNew South Walessolated parts of easter@QueenslandVictoria, central South Australia
and eastern parts dlVestern AustraliaRainfall in excess 80D millimetres was recorded in cropping
regions in soutkeasternand central Victorialittle to no rainfall was recorded across cropping
regions in remaining parts oNew South Waleand QueenslandNestern Australia or the east of
South Australia

Dry conditions across Queensland and northern New South Wales likely allowed harvesting of early
sown summer crops to resume, while cotton harvesting in northern cropping regions of Queensland
continued.In southern New South Wales, the recent rainfaixpected to haverevented field

access for harvesting of summer crops, such as rice, as well as preparation and sowing of winter
crops.Nevertheless, pper layer soil moisture levels across central and southern New South Wales,
aswell as northern Victod, are well above average, which will provide a promising start to winter
cropping Meanwhile,the winter cropping season has started withnolaplanting in Western

Australia.

Rainfall for the week endin@0 April 2022

Rainfall (mm)

L
[

0

Wheat/sheep zone

©Commonwealth ofAustralia 202, Australian Bureau of Meteorology Issued20/4/2022
Note: The rainfall analyses and associated maps utilise data contained in the Bureau of Meteorology climate databagealihe Basa Archive foMeteorology (ADAM). The
analyses are initially produced automatically from reale data with limitedquality control They are intended to provide a general overview of rainfall across Australia as quickly as
possible after the observations are received. For further information ddtfo//www.bom.gov.au/climate/rinfall/
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http://www.bom.gov.au/climate/headers/qc.shtml
http://www.bom.gov.au/climate/rainfall/

1.2. Global production conditions and climate outlook

Crop production is affected by lofigrm trends in average rainfall and temperature, interannual
climate variability, shocks during specific growth stages, and extreme weather elRGR012).
Some crops are more tolerant than others to certain types of stresses, and at each growth stage
different types of stresseaffect each crop species in different ways.

The precipitation anomalies and outlooks presented here give an indication of the current and
future state of production conditionfor the major grain and oilseed producing countries which are
responsible for ger 80% of global production. This is an important input to assessing the global
grain supply outlook.

March precipitation percentiles and current production conditions
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producing regions.

In the northern hemisphere, precipitation was below averagedrthernand western United
Statescentral and northerrEurope Ukraine north-eastern Indiaand parts of eastern Canada.
Precipitation was abovaverage for nortkeastern United State¥azakhstancentral Canada,

northern and centralChina andgouth-westernEurope. Precipitation was close to average across the
remainder of the major graiproducing and oilsee@roducing regions in the northern hasphere.

In the southern hemispheréylarch precipitation was below average parts ofnorthern Argentina
andParaguayas well as parts ddrazil.Precipitation was above average for parts of southern and
western BrazilSouth Africaand eastern Australi@recipitation was close to average across the
remainder of major graiproducing and oilseegroducing regions in the southern hemisphere.

Globalprecipitation percentilesMarch 2022
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Precipitation Percentiles (brown below 20th and green above 80th)

Note: The world precipitation percentiles indicate a ranking of precipitatioarch, with the driest (& percentile) being 0 on the scale and the wettest
(100" percentile) being 1 on the scale. Percentiles are based on precipitation estimates from the NOAA Climate PredictiorCOeatierAnomaly
Monitoring System Outgoing Precipitation Ind#ataset. Precipitation estimates fdarch2022 are compared with rainfall recorded for that period during
the 1981 to 2010 base period.

Source: International Researctstitute for Climate and Society

As at28 March2022 global production conditions were mixed for the production of wheat, corn,
rice and soybean.

In the northern hemisphere production conditions for wheat have been migéichatic conditions
have been favourablfor wheat development inindia, the Russian Federation, Turkey dahd

United KingdomProduction is mixed in Canada, the European Union and the United States due to
dryness in some areaklooding along the YelloRiver in China last year delayed and reduced
sowing of winter wheat in autumn, whichegpected to negatively impact productiorlhe conflict
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https://www.ipcc.ch/report/managing-the-risks-of-extreme-events-and-disasters-to-advance-climate-change-adaptation/
https://iridl.ldeo.columbia.edu/maproom/Global/Precipitation/Percentiles.html
https://iridl.ldeo.columbia.edu/maproom/Global/Precipitation/Percentiles.html

in Ukraine is expected to restrict accessrputs and limit field access, which has generated
additionallevels of uncertainty for the wheat production outlook.

Conditions for corn in Argentina for earbnd lateplanted crop development are below average to
poor due to drought and high temperatures affecting yield potential. However, recent rainfall has
benefited latesown crops. In Brazil, hot and dry conditi@hsing reproductive stagesave

negatively impacted yields for spripdanted crops in the soutlfSowing of summeplanted corn is
drawing to a close with favourable conditions expected. Likewsis&jng of corn in southern United
States has started under favourable conditioimslndia, Mexico and South Africa, conditions were
generally favourable for crop development.

Transplanting of Rabi rice in Indias finished under favourable conditiom¢arvestingof wet-

season rice continues following favourable seasonal conditions, resulting in above average yields
Sowing of earhseason rice is underway in China with favourable conditionthe Philippines and
Thailand harvesting of dryseason ricés underway. Yields in the Philippines are average thus far,
while Thailands/ields have increased since last ya&linter-spring rice in northern Vietnam is in

early vegetative growth stages under favourable conditions, while harvestimglerway in the

south with increased yields from last yehr.Brazilharvesting is underway with dry conditions

during reproductive stages having reduced yields.

Harvesting of earkgown soybean is underway in Argentina. Rainfall in February and March
improved yield ptentials, but prolonged periods of hot, dry conditions have negatively impacted
the crop in some areasn Brazildrought conditions and high temperatures in southern regions
during reproductive stages have negatively impacted yield potetti@mlvever, in other regions,
harvesting continues under favourable conditions.

Crop conditions, AMIS countrie28 March 2022

Conditions
@ Exceptional
@ Favourable
(O Watch

@ Poor

@ oOut-of-season
@ \odata

Drivers:
3 Wet 55 ory

Canada’, Russian Federation’, South Africa®
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“w’ Pests & Disease

“‘ Socio-Economic

&l ” Conflict
& GEOGLAM

Global Agricultural Monitoring

AMISAgricultural Market Information System.
Source: AMIS

The global climate outlook fdvlay 2022 to Jly 2022 indicates that mixed rainfall conditions are
expected for the world's major grajproducing and oilseegroducing regions. Outlooks and
potential production impacts for the major grain and oilseed pradg&ountries are presented in
the table.
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Rainfall outlook and potential impact on the future state of production conditiobstweenMay 2022 to Jly 2022

Region May-Juy rainfall outlook Potential impact on production

Argentina | Below averageainfall is more likely across major production areas of Below average rainfallill facilitate the harvestingf sorghum, rice, millet, soybeans, corn,
Argenting with isolated areas of above average rainfalh, S (i 8&/S y sunflower, cotton and nutsHowever, the dry conditions are likely to negatively impact the
andduly 2022. germination and establishment @fheat.

Black Sea | Below average rainfall is forecast foost of Kazakhstanrurkeyand Below average rainfall in parts of Kazakhsteurkeyand southern Russimay adversely affect

Region southern regions in the Russian Federati®he rainfall outlook for grain filling ofwheat and canola, as well as cotton, corn and sunflower fdaip2022. Average
Ukraine ismixed whileaverage rainfall is expected formaining parts | rainfall across much dhe Russian Federation likely to support similar crops in the south a
of RussidetweenMay and July2022 the headingof spring wheat in the north fromdune2022.

Brazil Above average rainfall is more likely acrassthern and western Brazil| Above average rainfall across central and western Brejl interrupt the harvesting afotton
and below average rainfall is more likely across much of southern B| and corn Below average rainfall in &south is likely to impede the germination and
betweenMay and July2022. establishment ofvheat inJune and Jul2022.

Canada Below average rainfall is forecast for southern parts of the Canadiar, Below average rainfall is likely to negatively impgdetd potentials ofvinter wheatas they
prairies, while average rainfall is more likely across remaining parts | enter critical reproductive phasdsom July2022, as well as thgrowth and development of
CanadaetweenMay and July2022. corn, soybeans and sunflower.

China Above average rainfall is more likely across muamoothern and Above average rainfall across much of China is likely to suppoftotering of cotton, corn,
central Chinawhilebelow average rainfall is more likely across seuth groundnuts, single rice, soybeans, sorghum, sunflower and sptilegt The wet conditions
eastern China. may also delay the harvest of early sown rice in 2082.

Europe Above average rainfall is more likely fmrts ofnorthern Europe, and | Ahove average rainfall across much of northern Europe is likely to sugpmrtsoybeans,
below averageainfall is more likely for southerwesternand eastern | synflower, caola and winter wheat through critical reproductive stagBslow average
Europe. Average rainfall is expected for remaining parts of Europe | rainfall in the southwest andeastern Europe may adversely affect §ield potentials of
betweenMay and July2022 sorghum corn and cotton betweeMay and July2022

South Asia | Aboveaverage rainfall is more likely across much of India, although | Above average rainfall may delay the planting of cotton, corn, groundnuts, millet, rice,

(India) below average rainfall sxpected in thavest. sorghum and sunflowen May andJune 2022However, theincreased soil moisture levels w

supporttheir germination and establishment.

Southeast | Above average rainfall is more likely for mosuntries inSEA between | Above areragerainfall across most of Southeast Asia is likely to bettedigrowth,

Asia (SEA) | May andJuly2022 development and flowering aforn and rice.

The United| Above average rainfall is more likely faarts of the northeastern Average or better rainfall in the nortbastern US is likely to suppafield potentialsof spring

States of | USand below average rainfall is more3ik @ T 2 NJ (idérfiral & 2 wheatas it enters critical reproductive stagéelow average rainfall in the southern US may

America and western parts of the US betweéfay and July2022. adversely impact thgrowth and development of corn, cottomgroundnuts, milletyice,

soybeansand sunflower
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1.3. Rainfallforecast for the next eight days

Over the 8days t028 April 2022,low-pressure troughs and onshore winds are expected to result in
rainfall across eastern Australia, with a cold front bringing rainfall to the seet. A highpressure
system to the sout of Australia is forecast to bring mostly dry conditions for remaining parts of
Western Australia.

Rainfall totaloof between 10and 50 millimetres are forecast fomost ofNew South Wales
Queenslandind South Australia, as well as northéfictoria,southhwestern Western Australia, the
east of the Northern Territory and much of TasmaRainfall in excess &0 millimetres is expected
for central and northeastern Queensland

In Australian croppingegions, rainfall totals of between Hhd50 millimetres are expectedcross
most of New South Wale¥/ictoria and South Australia, as well as western and northern
Queensland, and parts of southestern Western Australid_ittle to no rainfall is foreca$or all
remaining cropping regions during the nexti8ys.

Relatively dry conditions across southern Queensland and northern New South Wales should allow
for summer harvesting and winter planting activities to proceed. In Central Queensland, the
expectedrainfall may delay cotton harvesting activities but provide additional soil moisture for late
sown summer cropgJpper ®il moisture levels across southern New South Wales, Victorian and
South Australiaropping regionsire already above average, with the forecast rainfall to further
boost soil moisture levels. These conditions will delay field access for the harvestingroer

crops, as well as planting of winter crops. For growers that dry sowed winter crops in recent weeks,
the soil moisture conditions widupport germination and establishment. However, most growers

will be waiting fora break in the weathelefore the winter cropping season kicks off in earnest.

400
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Rainfall (mm)

©Commonwealth of Australia 2@2 Australian Bureau of Meteorology Issued20/04/2022

Note: This rainfall forecast ppoduced from computer models. As the model outputs are not altered by weather forecasters, it is important to checkdceat$cand
warnings issued by the Bureau of Meteorology
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2. Water

2.1. Water marketsc current week

Water storage in the MurragDarling Basin (MDB) decreased@3gigalitres (GL) between

13 April 2022 and20 April2022. The current volume of water held in storage igt32GL, which
represents 8 per centof total capacity. This 80% or 7118 GL more han at the same time last
year.

Water storages in the Murrayparling Basin, 2012022

Storages (GL)
Sterages (%)

Water storage data is sourced from the Bureau of Meteorology.

Allocation prices in the Victorian Murray below the Barmah Chiogeased from 3 per ML on

9 April 2022 to &2 per ML onl4 April 2022. Prices are lower in the GoulbtBnoken,
Murrumbidgee and regions above the Barmah choke due to the binding of thb@a intervalley
trade limit, Murrumbidgee export limit and Barmah choke trade constraint.

Region $/ML
NSW Murray Above 9
NSW Murrumbidgee 11
VIC GoulburiBroken 41
VIC Murray Below 72

Surface water trade activity, Southern Murrgarling Basin

choke

mah

Volume traded (ML), total acr
Vic, Murray below Bar

age daily price ($/ML), \

Aver

The trades shown reflect estimated market activity and do not encompass all register trades. The price is shown for
Murray below the Barmah choke. Historical prices (befodely2019)are ABARES estimates after removing outliers fror
BOM water register data. Prices afteddly2019 and prior to the 3@ctober2019 reflect recorded transaction prices as
sourced from Ruralco. Prices after the @6tober2019 are sourced from Waterfloiata for volume traded is sourced
from the BOM water register. Data showrcisrrent at21 April 2022.

Toaccess the full, interactive, weekly water dashboard, which contains the latest and historical
water storage, water market and water allocation information, please visit
http://www.agriculture.gov.au/abares/products/weekly update/weekhpdate210422
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http://www.agriculture.gov.au/abares/products/weekly_update/weekly-update-210422

3. Commodities

weekese e
Selected world indicator prices

AUD/USD Exchange rate 20-Apr A$/USS$ 0.74 0.74 -1% 0.78 -5%
Wheatc¢ US no. 2 hard red winter wheat, fob Gulf 20-Apr US$/t 417 419 -1% 315 32%
Corng US no. 2 yellow corn, fob Gulf 20-Apr US$/t 358 348 3% 296 21%
Canole; Rapeseed, Canada, fdancouver 20-Apr US$/t 990 982 1% 590 68%
Cottong Cotlook 'A" Index 20-Apr UScl/lb 162 154 5% 95 71%
Sugar Intercontinental Exchange, nearby futures, no.11 contract 20-Apr USc/lb 19.9 20.1 -1% 17 17%
Wool ¢ Eastern Market Indicator 20-Apr Ac/kgclean 1,395 1,395 0% 1,310 6%
Wool ¢ Western Market Indicator 06-Apr Ac/kg clean 1,417 1,421 0% 1,222 16%
Selected Australian grain export prices

Milling Wheatc APW, Port Adelaide, SA 20-Apr A$/t 528 527 0% 360 47%
Feed Wheat ASW Port Adelaide, SA 20-Apr A$/t 697 682 2% 357 95%
Feed Barley Port Adelaide, SA 20-Apr AS$/t 463 460 1% 294 58%
Canolag Kwinana, WA 20-Apr A$it 1,238 1,225 1% 717 73%
Grain Sorghung Brisbane, QLD 20-Apr A/t 426 427 0% 347 23%
Selecteddomestic livestock indicator prices

Beefg Eastern Young Cattle Indicator 13-Apr  Ac/kg cwt 1,088 1,094 -1% 886 23%
Mutton ¢ Mutton indicator (1&24 kg fat score ), Vic 06-Apr  Ac/kg cwt 570 569 0% 687 -17%
Lambg Eastern State$rade Lamb Indicator 06-Apr  Ac/kg cwt 788 799 -1% 808 -3%
Pig¢ Eastern Seaboard (6@,75 kg), average of buyers & sellers 30-Mar Ac/kg cwt 368 357 3% 347 6%
Goatsc Eastern States (12,16 kg) 05Jan  Ac/kg cwt 879 879 0% 818 8%
Live cattleg Lightsteers ex Darwin to Indonesia 23-Mar Ac/kg Iwt 550 550 0% 260 112%
Live sheem, Live wethers (Muchea WA saleyard) to Middle East 22-Sep $/head 147 171 -14% 126 17%
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Indicator Week ended Unit Latest Previous  Weekly Price 12 Annual

price week change months ago change
Global Dairy Trade (GDT) weighted average prites
Dairy¢ Whole milk powder 20-Apr US$/t 4,207 4,532 -1% 2,952 43%
Dairy¢ Skim milk powder 20-Apr US$/t 4,408 4,599 -4% 2,747 60%
Dairy¢ Cheddar cheese 20-Apr US$/t 6,185 6,472 -4% 4,398 41%
Dairy¢ Anhydrous milk fat 20-Apr USS$/it 6,802 6,908 -2% 4,331 57%

a Global Dairy Trade prices are updated twice monthly on the first and third Tuesday of each month.
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Selected world indicator prices

3.1.

Wheat — US no. 2 hard red winter wheat, fob Gulf
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Canola — Rapeseed, Canada, fob Vancouver

Corn — US no. 2 yellow corn, fob Gulf
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Sugar - Intercontinental Exchange, nearby futures, no.11

Cotton — Cotlook 'A' Index
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