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s BrOAd land use in the Toowoomba region
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- \/@alue of production and exports at record highs
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Gross value of Australian agricultural production and exports. s ABARES estimate. f ABARES forecast.
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—-=_Global economic growth prospects have been
downgraded
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Note: Natural Gas Index 2010 = 100.
Source: World Bank
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.  Global food prices are now at decade highs,
fertiliser even higher
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https://www.worldbank.org/en/research/commodity-markets
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wene-Another large winter crop on the cards for 2022-23
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> Favourable growing conditions likely for the
winter season

BOM rainfall 3 month outlook. August to October 2022.
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: —ze- Dry conditions in major export competitors limit
world wheat supply
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s Russia’s invasion of Ukraine and mounting
supply concerns are driving grain price volatility
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weres HiIgh Wheat prices to persist reflecting tight
global supply
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Coarse grain prices to remain elevated in 2022-23
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e HOrticulture sector boosted by high prices
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e A record year for Australian cotton lint production
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e \Jalue of beef production to fall slightly due to
lower cattle prices
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& e Record farmgate milk prices due to tight supply
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e Blosecurity risks
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- Foot and Mouth Disease scenarios included
- Large multistate outbreak
- Outbreak in Northern Queensland
- Outbreak in Victoria

- Largest costs due to loss of access to FMD sensitive markets
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