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Strong global prices led to a record $4.5 billion in sheepmeat exports in 2021-22. The long-term global outlook for sheepmeat is
strong, supported by growing global demand and a continued move towards high-value lamb products.
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Price the major driver of increased industry value

> Despite relatively stable sheep stocks, the value of Australian
sheepmeat production has risen steadily over the past decade.

> In 2020-21 dollars, the value of Australian sheep production increased
from $3.4 billion in 2010-11 to $4.3 billion in 2020-21.

> This was due to strong global meat prices and a shift towards exporting
lamb, rather than mutton.

> Australia’s sheepmeat production is expected to increase in 2022-23,
however prices are expected to fall from the high levels seen in
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https://daff.ent.sirsidynix.net.au/client/en_AU/search/asset/1034263/0#page=31
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Demand for Australian Australian producers The global outlook for
lamb has grown at a faster have adjusted and sheepmeat is positive in
rate than older sheep Australia now exports both developing and
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> Lamb has become the dominant Australian sheepmeat
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surpassed mutton adjusting to the collapse of the wool reserve price scheme.
300 | The value of lamb in 2007-08 / 3,000 This led producers to sell older wool sheep as mutton and
exports surpassed switch to lamb production and/or cropping.
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mutton in > Global demand for lamb, particularly in wealthy countries,
has also grown strongly over the past two decades.
200 2,000 > Producers have adjusted to the new conditions and lamb
exports are now approximately double the value of mutton,
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> The OECD-FAO expects global sheepmeat consumption to

increase from 15.9 million tonnes (MT) in 2021 to 18.1 MT in
2031 (+15%).
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> Australian exporters will benefit from increased global
demand and recent trade agreements with the UK and India.
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https://www.austrade.gov.au/news/insights/insight-australian-exporters-to-benefit-from-growing-global-appetite-for-sheepmeat
https://www.dfat.gov.au/trade/agreements/not-yet-in-force/ukfta-outcomes-documents/trade-and-investment/benefits-farmers
https://www.dfat.gov.au/trade/agreements/negotiations/aifta/australia-india-ecta-outcomes/australia-india-ecta-benefits-australia-overview
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