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Period of immense change | The past year has seen the greatest level of global political and environment change ever, with

these global shifts how we produce food and feed our communities must also change. Change presents opportunity

Geopolitical period of significant change:

Civil unrest and war in multiple parts of the world
Shifting geopolitical environment and trade tensions

44% of Australian
farmers believe

Australia is losing
its competitiveness
on the global stage

Focus on Environment and Climate Change:

Increasing severity of climate events
Increasing climate regulation and sustainability reporting
Growing customer and consumer expectations
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National Food and Agri Industry Taskforce assembled in October 2023
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Recognising and supporting Australia’s farmers and graziers:

The need for a strategic and equitable climate-smart land use transition

* There is growing concern that the onus for the food Proportion of Australian farmers & graziers currently
system transformation will be unfairly placed on primary implementing climate-smart land management practices
producers.

Managed grazing | R
» Australian farmers and graziers have already begun

Conservation/Regenerative Agriculture | N NEEEEEEEEE
leading this transformation, often without assistance
. Nutrient Management | ENEEEEEEE
from the value chain.
. . , , Environmental plantings [ NG
Adoption rates are high for several climate-smart practices,
e.g. managed grazing and regenerative agriculture. Other soil carbon methods | I
“We started implementing regenerative agriculture 40 years Human induced regeneration of native forest | I
ago. We just call this good farming. Perennial biomass production | N NG
e Several survey respondents were concerned that they Tree intercropping NN

would not be recognised for their historical efforts Plantation and farm forestry |

V4 7 . . 2 .
We’ve been implementing climate-smart practices on our
P g P Farm irrigation technology | ENNRNKNEIGIGEG

property for over 20 years. It’s frustrating to think we could be
disadvantaged as we’ve been investing prior to any baseline Perennial staple crops

. V4
studies. Silvopasture | NG

* We should consider how to celebrate and learn from
these leaders and leverage our climate smart food
experience
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Clear benefits of adopting climate smart farming practices

When asked about the key benefits experienced from implementing climate-smart practices on-farm:
e 70% of primary producers reported increased resilience, for example to droughts

o 63% of primary producers reported environmental benefits, for example increased habitat and presence of native
species

e 52% of primary producers reported productivity benefits, for example increased yields.

When surveyed on barriers to adopting climate-smart practices, the 52% said that a lack of perceived benefits was NOT
a barrier to adoption, suggesting the benefits were clear to most.

49% of respondents who have adopted climate smart agriculture practices reported that, to their knowledge, they had
not needed to make any compromises with regards to productivity, finances or resilience in order to implement these
climate-smart practices.

So - what is needed to further extend adoption of climate smart farming practices in Australia?
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Finance is a key barrier to climate smart practice adoption

Almost 2/3 (61%) of farmers surveyed agreed that cost is a barrier to
implementing new climate-smart practices on farm

Over 1/4 (28%) of farmers surveyed reported that they needed to compromise
financially in order to implement climate-smart practices on farm

e 1 )

O
)

(O  Over 75% of farmers surveyed agreed that financial assistance, compensation
) or recognition would enable them to implement new-climate-smart practices

Carbon Credit Sustainable agriculture
Programs methods or certifications

4

PUBLIC Primary producers participating in program 6

Grant Programs

p

Despite there being a range of programs which aim to
support farmers to transition to climate-smart practices,
current rates of participation are low.

Survey respondents often cited that these programs were particularly
difficult to access for owners of small farms.



Size of the Climate Smart Production prize

Deloitte Access Economics conducted Climate
quantitative analysis to estimate the 4-Q0, : reduction n
opportunity from the adoption of the s

following on agricultural land in Australia: . (15.1-36.2 million

- tonnes CO,e)

e climate-smart agricultural practices
* |and sector carbon farming methodologies

* nature positive land management
practices which improve the condition of
nature

Economics

i increase in farmer
i gross margin from
. . ) . improvement in natural
Analysis covered both cropping and grazing _ ' capital on farm in three

e ; i regions (equivalent to
(modified and native pasture) land. et i

Analysis focuses just on opportunities from
adopting land-use practices, and therefore has not
sought to quantify benefit of other practices, e.g.
methane reduction initiatives or Australia’s blue
economy
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The conclusion of the Taskforce :

Australia’s food system has great potential but it is
at a tipping point, requiring a coordinated and
deliberate whole of industry approach in order to
transform Australia into a thriving climate smart
food superpower

Change is needed across three fronts:

1. Scaling Climate Smart Practices

2 Strengthening Sovereign Capabilities

3. Diversification of markets and competitive
global positioning




THE RECOMMENDATIONS

Key 1: Climate-smart farming practices Key 2: Sovereign supply chains

Financing

National food system strategy | Design osibe
Co-funding and incentive programs | Sulld | rOVe SUPE 3N re e and fi

Manufacturing and regional precincts

Climate-smart Farming Transition Advance scheme

farmers, pr Jcers a

Key 3: Export markets

Export market diversification

Tax policy and incentives

Data and standards
Communication tools
Standardised measurement and reporting Mtk esive, fact-ba t

framew

Relevant food value chain actors

Climate-smart food certification | D¢

ind cert datl F Cess that

t] Processors/retailers Ag/Food/Climate tech

. Financial institutions ‘ Farmers

it Government

. )

Image



Land of Plenty: Transforming Australia into
a Food Superpower

Download Report
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